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Esponeiickuitn ynusepcuter 8 Cankr-lNerepbypre

Esponeiicknit ynmsepcutet 8 Cankr-lNetepbypre (EYCI6) — 310 HerocyaapcreernHoe obpasosa-
TeNbHOE yYpexmaeHue shiclero npodeccronansioro obpasosarns. EYCI6 Guin yupexaer 8 1994 rogy
npu HenocpeacteerHoi nogaepxke Carkr-l1eTepOyprckoro 3KOHOMUKO-MATEMATHYECKOTO UHCTUTYTA PAH
n Cankr-lNetepbyprekoro coosa yueHsix, U Hauan ceoo paboty B 1996 rogy kak obyyaiowas acnmpa-

TYPQ NO COUMABHBIM M FYMAHWUTOPHBIM HOYKaM (GHTPONOAOMMS, NCTOPMS, MCTOPUS MCKYCCTB, MOAUTUYECKME
HQYKM, COUMONONS, SKOHOMMKA.

EYCI6 umeet ceupetens-
CTBO O rOCYAAPCTBEHHOM GKKpE-
OUTAUMM U TULEH3MIO HO MPABO
OCYyL|ECTBNEHNS OOPA30OBATENMb-
HOWM [eaTeNnbHOCTH MO NMPOTrPAM-
MOM BbICLIETO NPOGECCHOHANBHO-
ro v AOMONHUTENBHOTO Npodeccu-
oHansHoro obpasosatus. Obpa-
sosarensHeie nporpammsl EYCI6
MOMb3yIOTCs CPOCOM HE TOMbKO
CPeau TaNaHTAMBLIX BbIMYCKHUKOB
POCCHUIICKMX BY30OB 13 BCEX PEru-
orHos Poccuu. [Ins seinyckHmkos
3apy6exHbix yHuBepcuTeTOB (B
OCHOBHOM, 3anagHoit Esponsl 1
Cesepnoit Amepwkn) 8 EYCI6
paboTaloT TPU MEXAYHAPOAHbIE
nporpammsi: MexgyHapoaHas ma-
MMCTepCKas MPOrPAMMA Mo SHep-
retnyeckoit nonutrke 8 Espasnn (ENERPO), MexayHapoaHas marucrepckas nporpamma poccumnckmx u
espasuiickmx uccneposanuit (IMARES), MexayHapoaHas marvcrepckas nporpamma & o6nact pycckom
kynsTypsl v nckycetea (MARCA), npenonaeaHie Ha KOTOPbIX BEAETCA NOMHOCTBIO HA GHIMIACKOM S3bIKE.

B coctas EYCI16 xomat 5 ¢akynbTeToB, NPUMEHSIOWMX B CBOEIN AESTENLHOCTH MPUHUMM <MCCefo-
BATEMbCKOTO YHWBEPCHUTETAY, M COHETAIOWMX ODYUEHME C OKTYANbHOM Hay4HOM paboToit cTygentos. Kpome
Toro, 8 EYCI6 pabotatot 11 nccnenosatensckux LEHTPOB, OPUEHTUPOBAHHBIX HO MPUKIALHBIE MEXANCLM-
nnnHapHsle uccnegosanus. [lostomy Esponelicknit yHuBepCUTET B LENOM — YHUKANBHAS 0Bpa3oBaTENLHAS
W Hay4Has cpead. 3Aeck Ha PerynspHoi OCHOBE MPOXOAAT KOHPEPEHLNUM, CEMMHAPEI, NEKLUMU NPUMMALLIEH-
HbIX CCNEOBATENEN, O TOKXE PA3HOTO POAA Ky/bTypHble Meponpustus. «Cobupas nyywee» — 3TOT 4EBU3
SIBNSETCH OCHOBOMONATQIOLWMM NMPUHLMMNOM PaboTh YHrBEpCHUTETA.

B EYCI16 npenonaioT mMHOMMe M3BECTHHIE YYeHbe, BOOMUBLIMECH CEPLE3HBIX HAYYHbIX PE3YLTATOB U
MMPOBOTO NPK3HAaHMs B cBoen obnactu. MHore 13 Hux nonydunu crenews PhD B nydwmx yHusepcutetax
Esponsl u CLUA v umetoT onbiT npenoaasatms 8 3apybexHsix yHusepcutetax. Bonyckhmku EYCI16 pabo-
TQIOT B ABTOPUTETHLIX OKOAEMMYECKMX U MCCNEAOBATENLCKUX MHCTUTYTAX, 30HMMAIOT KITIOYEBLIE NOCTH B
NPOBUTENBCTBEHHBIX M HEMPUBUTENLCTBEHHLIX OPTAHM3ALMSX, O TAKXE B BEAYLWMX POCCUIACKMX U MEXOYHA-
ponHbix Komnanusx. [1o panHsim Murnctepcetea obpasosarus v Hayku PP, Esponeiickuit yHrsepcuteT 8
Cankr-TeTepbypre sensetcs yeTBepThM By30M B Poccun no cpefHemy AOXOAY CBOMX BbIMyCKHMKOB.

Braronaps ssicoyariwemy yposHio NpodeccroHanMama 1 yHUKANbHOMY HOYYHOMY NoTeHuMany,
EYCIT6 3acnyxeHHo nprobpen penyTaumio OOHOTO U3 CaMBIX VHAMMYHLIX M COBPEMEHHbLIX 0BPa30BATENbL-
HbIX YUPEXAEHWI CTPAHb. EBPONENCKMI YHUBEPCUTET UrPAET 3AMETHYIO POSb B HOYYHOM 1 OBLIECTBEHHOW
XW3HKM He Tonbko Poccun, HO 1 mupa B uenom. CoTpyaHuku yHusepcuteta sxoasaT 8 coctas Coseta no
Hayke npun Munuctepctee obpasosanus 1 Hayku PP, perynipHo BbICTYNAIOT B KAYECTBE SKCMEPTOB B PA-
6ote Obwectsennon nanats PP 1 Munnctepctsa skoHommueckoro passutus PO, a Takxe npuxumaiot
akTveHOe yuacTue B pabote [leTepbyprckoro MexmyHapoaHoro skoHomuueckoro ¢opyma, dopyma «[le-
Tepbyprekunit ananor» 1 KpacHosipckoro skoHomuyeckoro popyma.

EYCIT6 — 370 eamHCTBEHHBIN POCCUACKMIA YHUBEPCHTET, BKIIOYEHHbIA B PEMTUHT JIOHBOHCKOM 3KOHO-
muyeckon wkonsl « 100 nyyiwmx eBponenckmx LeHTPOB NOANTUYECKMX HAYK>.

European University at St. Petersburg

The European University at St. Petersburg (EUSP) is a non-state independent graduate university. It was
founded in 1994 with the direct support from the St. Petersburg Institute for Economics and Mathematics and
the St. Pefersburg Union of Scientists. Since 1996 the University offers postgraduate training in humanities
and social sciences (anthropology, art history, economics, history, political science and sociology).

EUSP offers a variety of graduate degrees and courses. The EUSP MA degree, which has for a long time
been a workhorse of the educational process within the University, is now nationally accredited by the Ministry
of Education and Science. There is a great demand for the EUSP educational programmes. They are popular
not only with falented graduates of Russian universities, but also with graduates of West European and American
universities. For the latter EUSP runs the Internafional MA in Energy Politics in Eurasia (ENERPO), the Interna-
fional MA in Russian and Eurasian Studies (IMARES), and the International MA in Russian Cultural History and
the Arts (MARCA). All international master’s programmes are offered entirely in English.

EUSP is one of the few places in Russia that has successfully adopted the research university model. EUSP
comprises 5 depariments which combine teaching with cutting-edge research. There are also 11 research cen-
fres in EUSP which focus on the applied interdisciplinary research. The European University at St. Pefersburg is @
unique fraining and research medium. It regularly hosfs conferences, seminars, visiting lectures, and various cul-
tural events. EUSP's motto «Bringing the Best Together» is the fundamental principle of the University.

EUSP employs an excellent cohort of academics who have achieved significant recognition in their field
of study. Many of them have received PhD degrees from leading universities in Europe and the United States;
many have also taught af those universities. The University's graduates do research at leading academic and
research institutes, occupy key positions in government departments and non-governmental organisations, and
work in major Russian and supranational companies. According fo the recent data from the Ministry of Education
and Science of the Russian Federation, EUSP ranks 4th in the country by average income of ifs graduates.

Due to the high level of professional standing and academic potential, the EUSP has received widespread
recognifion around the world, acquiring a reputation as one of the country’s most dynamic and modern educa-
fional institutions. EUSP plays an evident and outstanding role in the economic and political development of
Russia. The university staff are members of the Council for Science at the Ministry of Education and Science, act
as experts for the Civic Chamber of the Russian Federation and the Ministry of Economic Development of the
Russian Federation, and are acfive members of the St. Petersburg International Economic Forum, the St. Pefersburg
Dialogue Forum and the Krasnoyarsk Economic Forum.

EUSP is the only Russian university included in the London School of Economics ranking of the top 100
polifical science schools in Europe.




®akynster skoHomukm EYCI16

PakynbTeT skoHoMMkK EBponeiickoro yHsepcnteta 8 CankT-lNeTepbypre aBnseTcss OOHUM U3 PeaKMX
mecT 8 Poccuu, npeanaraiolmx CTyAeHTam npOrpamMmMel MATUCTEPCKOTO YPOBHS, KOTOPLE COOTBETCTBYIOT
COMBIM BBLICOKMM MMPOBBIM CTaHAapTOM. KadecTso 06pa3oBaHmus HA ¢pakynbTeTe obecnednBaeTcs 30 cuet
TLWATENBHOrO NOAGOPA NPOdGECCOPCKO-NPENOAABATENLCKOTO COCTABA: HA GaKymbTeTe npenoaaioT 4 fok-
Topa Hayk, 10 kaHaupaTos Hayk, 4 npodeccopa co crenenamu PhD npectyxHbix 3anagHbix yHUBEPCHTETOB.

[MoMMMO OCHOBHBIX MPENOAABATENEN, AN YTEHMS OTAENbHLIX TEKLAM U KYPCOB NeKumi Ha dakynsTeT
NPUMALAIOTCS BUAHIE POCCHICKME U MHOCTPAHHBIE nccneosaTtenu u npogeccopa. B 2015 ropy dakynstet
nocetnnu Muxaun Anydpues (Cuareiickmit TexHonornueckuit yuusepcutet, Aectpanus), Lamuns Enmke-
ee (Okcopackmit yHmsepcutet, Benvkobpurarms), Jlopene Kotnnkodd (boctorckuit yrnsepcutet, CLLIA),
Anna O6mxaesa (Mspunenackuii yrmsepcuret, CLUA|, DpmanHo Mutakko (yHreepcrtet Tpuecta, Mranus),
Knemenc Mynne (TexHonorndeckuit nuctutyt Kapncpys, fepmarms).

CootsetcTare 06pa30BATENbLHBIX MPOTPAMM GAKYNLTETA OBLLENPUHATEM MUPOBLIM TPEBOBAHMIM K
MArUCTEPCKUM NMPOTPAMMAM MO SKOHOMMKE 1 GUHAHCAM KOHTPONMpyeTcs MexayHapOaHbIM KOHCYbTATHE-
HbIM COBETOM GAKYMbTETA SKOHOMMKM, KYAO BXOIAT YUYEHBIE MAPOBOTO YPOBHS Kak M3 Poccun, Tak u us-aa
pybexa. B yactHocTH, uneHamn MexayHapoaHOro KOHCYNbTATUBHOMO COBETA ABASIOTCA akanemmnk Bukrop
Montepoeuy (Poccurickas skoHommyeckas wkona, Mockea), npodeccop Oxon Beimapk (Yrmsepcuter
Banpepbunsta, CLLUA) u npodeccop Puuapps Oxekman (Jlongorckas wkona skoHommku).

KonkypeHTocnocobHocTs dakynsteta skoHomukn EYCI16 Ha mupoBoit apeHe 8o MHOTOM obecneun-
BOETCS 30 CHET COYETAHUA UHTEHCHMBHOTO KypPCa OBYUEHMs C AKTUBHOM MCCNEAOBATENLCKON AEATENBHOCTLIO.
B cerognswHem mrpe ycnewHoe usyyeHme NpoasuHyThX KYPCOB MO SKOHOMMKE HO COBPEMEHHOM YPOBHE
HEBO3MOXHO KK 6€3 CaMOCTOATENbHOW UCCNEA0BATENLCKON PABOTH CTYAEHTOB, TAK U 6€3 aKTUBHOW UC-
cnepoBaTensckoit pabots npenogaiowmx. [ostomy npenogasaren u npodpeccopa dpakynbTeTa obLWAOTCS
CO CTYAEHTOMM HA PABHBIX, MOCTORHHO MPUBAEKAS VX K PA3HOTO POAA MCCIELOBATENLCKMM MPOEKTAM, KOTO-
pble BHIMOMHAIOTCS CTYAEHTAMM MO PYKOBOACTBOM, G 3A4ACTYIO 1 COBMECTHO C npenogasarensmu. Ha da-
KyﬂbTeTe BCAYECKM ﬂOOLLLpﬂeTCﬂ MHNUMATMBHOCTb CTyﬂ,eHTOB, 208 YQOCTVIQ B KONNEKTMBHbIX HOy‘-IHle ﬂpoeKTOX
M KOHOEPEHUMAX, O TAKXKE AKTUBHOE HAMUCAHME M MOAAHA 3ASBOK HA HAYYHbIE TPAHTLI M cTUneHamn. Kpome
OCHOBHbIX 3QHATUM CAYLIATENM TAKXE NOCELAIOT HAYYHbIE CEMUHAPSI, Fae OOCYXAAITCS Habonee BAxHsie
N UHTEPECHBIE SKOHOMMYECKME NPOBIEMbI COBPEMEHHOCTU. 3[ECh TAKXE BLICTYNAIOT NPUIOLIEHHbIE LOKIOA-

YUKW — BEAyLIME POCCUICKUE U 3APYDEXHbIE YHEHbIE.

EUSP Department of Economics

The EUSP Department of Economics provides master's programmes in economics up to the highest
international standards. The Department ensures world-class education through a thorough selection of the
faculty members. Our faculty consists of 4 Doctors of Science, 10 Candidates of Science, and 4 professors
with PhD degrees received from leading European and American universities.

In addition to permanent fellows of the Department, a number of prominent researchers and professors
from all over the world regularly deliver lectures and run courses at EUSP. In 2015 the Department has been
visited among others by Mikhail Anufriev (University of Technology, Sydney, Australia), Laurence Kotlikoff
(Boston University, USA], Anna Obizhaeva (University of Maryland, USA|, Ermanno Pitacco (University of
Trieste, Italy), Clemens Puppe (Karlsruhe Institute of Technology, Germany), Shamil Yenikeyeff (University
of Oxford, UK).
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The quality of teaching and contents of the MA programmes are overseen by the International Advi-
sory Board that consists of scholars of the highest international reputation. In particular, the International
Advisory Board includes Victor Polterovich (Full Member of the Russian Academy of Sciences, New Eco-
nomic School, Moscow), John Weymark (Gertrude Conaway Vanderbilt Professor of Economics and Profes-
sor of Philosophy, Vanderbilt University, USA] and Richard Jackman (Professor of Economics, London School
of Economics, UK).

The essential principle of the EUSP Department of Economics which maintains and strengthens its
competitiveness in the world stage is the combination of active academic research with intensive training
courses. Studying economics today is impossible without two key issues: students pursuing their own research
and faculty engaging in various research projects. Our educational programmes include a variety of research
projects, which are sometimes carried out by students under the supervision of the senior members of the
Department, but often jointly with them. We encourage students to participate in collective research inifiatives,
take part in conferences, and apply for research grants and scholarships. In addition to regular classes,
students also aftend research seminars where they discuss the most important economic issues of the day.
Leading Russian and foreign academics are offen invited fo these seminars as guest speakers.



Hawn npenoaasateny BeayT AKTUBHYIO 1 NPOAYKTUBHYIO MCCNEf0BATENbCKYIO AeATensHOCTs. OHu

YYQCTBYIOT B MCCNENOBATENLCKUX MPOEKTAX, NYOAMKYIOT HOYYHEIE PABOTH 1 MOHOTPAGUM NO MAKPOIKOHOMM-
KE, TEOPMM SKOHOMMYECKOTO POCTA, SKOHOMETPHKE, SKOHOMMKE NMPUPOLHBIX PECYPCOB, TEOPUM AEHET U APY-
MM 0BnacTammn skoHomMKK. Beicokoe kauecTso HayuHoM paboTs NpodeccopcKo-NpenoadsaTensCKoro co-
CTaBA NOATBEPXAAETCS Tem GaKTOM, 4TO dakynbTeT 3koHommkn EYCITE yxxe MHOTO neT nogpsia BXOAuT B
Ton-10 NyYWwmx HayYHbIX SKOHOMUYECKUX UCCIEA0BATENLCKUX LEHTPOB B cTpaHe no sepcuu RePEc (Research
Papers in Economics).

BuinyckHukn dakynsteta skoHomukn EYCI6 npeactaenaioT coboit BHICOKOKNACCHbIX CMELMANMCTOB,
0becneyeHHbIX BCeMU HEOOXOOUMBIMU 3HAHMSIMM B OBNACTU SKOHOMMKM U HOBBIKAMM OISt KOHCYSIbTALWMOHHOM,
QHANUTUYECKON M UCCNENOBATENLCKOM PaboTH. VX KapbepHbie NepcnekTvBL BKAIOUYAIOT Kak paboTty B du-
HOHCOBBIX 11 KOHCANTVHIOBBIX KOMMAHWMSX, 4ENOBON XYPHAIUCTMKE, MCCNELOBATENLCKMX LEHTPAX, TAK M NPO-
[ONXEHUE aKaaemmnyeckoit kapbepsl Ha nporpammax PhD & yrueepcutetax Espons n CLUA wnm xe B poc-
CUMCKMX YHMBEPCUTETAX WM HOYYHO-UCCNIEAOBATENLCKUX MHCTUTYTOX. bonee TpeTu BumyckHUKOB dakynsTeTa
skoHomukn EYCI6 nonyumnm crenern PhD & Begyimx sanoaHsix yHMBepCUTETAX, CTENEHU KAHAMAATA HAYK
8 Poccun, nubo npoponxaiot obyderne Ha PhD nporpammax v B acnupantype. Yenexu BeinyckHMKOB
bakynsTeTa NOATBEPXKAAIOT 3GHEKTUBHOCTL BHOPAHHON 0OPA30BATENLHOM CTPATETUM.

Our faculty is actively and productively engaged in research projects. The scope of study of the
scholars at the Department includes macroeconomics, economic growth theory, econometrics, economics
of natural resources, financial economics, monetary theory, etc. The highest level of research is validated
by the presence of the EUSP Department of Economics for many consecutive years in the top 10 econom-
ics departments, institutes and research centres in Russia, according to the RePEc (Research Papers in
Economics).

Our graduates are highly skilled experts in economics. They are provided with expertise and quali-
fications for consultant, analytical, and academic career paths. Our graduates continue their careers in the
public and financial sectors of the Russian economy, in the international financial companies and organisa-
fions, in research centres and think-tanks, at the best institutions of higher education in Russia and top uni-
versities across the world. About a third of our alumni either have already received PhD degrees from
leading Western universities and Candidate of Science degrees from prestigious Russian institutions or are
still on their PhD track. The success of our graduates unambiguously confirms the efficiency of our educa-

tional strategy.




O6pasoeartensHas nporpamma $pakynbreTa

Pakynbret skoHomurkn EYCT6 peanuayer ase 06pa3osaTenbHLe NPOrPAMME MATMCTEPCKOTO YPOB-
Ha: «CoBPEMEHHAS SKOHOMUKQ: TEOPUs U NPAKTUKA» u «PuHaHcoBas skoHomuka». Maructepckue npo-
rpammel cootseTcTayioT PefepansHoOMy roCcyadpCTBEHHOMY 0BPA30BATENLHOMY CTAHAAPTY BLICLIETO NPO-
deccronansHoro obpasosamua no Hanpaenenmio noarotoskn 38.04.01 «SkoHomuka» (keanndukaumsa
(cTenens) «marnctp»). Mpenoaasateny GakynsTeTa Takke yyacTeyoT B peannzaumn MexayHapoaHoit
MQrMCTEPCKOM NPOrpamMmsl Mo sHepreTudeckol nonutuke 8 Espasum (ENERPO).

Kypcel, npeanaraemsie Ha obenx NpOrpammax, ETANbHO 3HAKOMST CTYAEHTOB C PA3NUUHbIMU 06-
NACTIMM SKOHOMMYecKoM Hayku. CryneHTs pakynsteta skoHomukn EYCI6 nonydaioT BO3MOXHOCT COMbIM
TWATENbHEM OBPA30OM MOLATOTOBUTLCS K KOPbEPE B CAMbIX PA3NMUHLIX HAMPABAEHKIX, Oyap TO paboTa B
OKQAEMWM, NPABUTENLCTBE WK BusHece.

Marucrepckue nporpamms bakynbTeTa cogepxat obuwmi 6nok 6A30BLIX AMCUMTMIMH, B KOTOPbIN
BXOAAT MAKPO3KOHOMMKA, MUKPOIKOHOMMKA M SKOHOMETPUKA, NPEnofdBademMbe HO NPOLBUHYTOM YPOBHE.

Maructepckas nporpamma «CoBpemeHHas IKOHOMUKA. TEOPUS M MPAKTHMKA» AOMONHUTENLHO BKIO-
yaeT B cebst KypChbl TEOPUM UMD, TEOPUM OPTaHU3ALUM NPOMBILLIIEHHOCTH, MAKPOSKOHOMMUYECKOM NOMUTUKM,
TEOPWM AEHET, TEOPUM MEXLYHAPOAHOM TOProBM, COBPEMEHHOM NOMUTUHECKON SKOHOMMM M APYTUE Crieupm-
QrbHbIE KYPCHI.

Marucrepckas nporpamma «DuHaHCOBAS SKOHOMUKA» [OMOHUTENBHO COAEPXMT KYPChl MO GUHAH-
COBOMY MEHEIXMEHTY U YUETY, MATEMATUYECKUM MOAENAM GUHAHCOBOM TEOPUM, SKOHOMETPUKE GUHOHCO-
BbIX PBIHKOB, AKTYGAPHOMY GHOM3Y, YNPABAEHUIO GUHAHCOBBIMI PUCKAMM U APYIMe CeUnanbHbie KypChl.

Ha obenx MarMcTepckmx NpOrpamMmax YUTAIOTCs Kypchl, paspaboTtaHHsie B pamkax Creuymnanmi3avm
110 MPHPOAHBIM PECYPCAM 1 SKOHOMUKE SHEPreTHkM « IkcoHMOobmT». DT KypChl NOCBSLLEHE MAKPOIKOHO-
MMYECKUM MOZENSIM SKOHOMUKM MPUPOAHBIX PECYPCOB U OKPYXAIOLLEN Cpedbl, MOUTUYECKON SKOHOMMM
PLIHKO SHEPTOPECYPCOB, O TAKXE TEXHUYECKMM M SKOHOMMUYECKUM ACNEKTAM YHKLMOHUPOBAHMS PLIHKOB
SHepropecypcos. bnarogapst Takum Kypcam, GakysbTeT roTOBUT OymyLyx NpodeccroHanos, 3HAKOMbIX C
0COBEHHOCTSIMU BYHKUMOHMPOBAHUS PECYPCO3UBUCUMOM SKOHOMMKM, METOLAMM PErYTIMPOBAHWS B Chepe
NPUPOAHEIX PECYPCOB U OKPYXAIOLLEN Cpefsl, O TAKXKE C BOMPOCAMM LEHOOBPA30BAHMS M YNPABAEHUS
PUCKAMM B CheEpe SHEPrETUKM 1 MPUPOAHLIX PECYPCOB.

MexgayHapoaHas MaricTepckas NPOrpamma no sHepretudeckoit nonutuke & Espasmm (ENERPO)
NPenHa3HaYeHd Ans BHIMYCKHUKOB 30pyOexHbIX yHMBepcHTeToB. [laHHas NporpamMma OXBATHBAET OCHOBHLIE
BOMPOCH 3HEpreTnieckon cheps: Byayllee TOProBAM ChbphieBbMM pecypcamm mexay Poccueit n Esponoi,
nepCcnekTvBel CAAHLEBOTO U CXMXKEHHOTO NPUPOLAHOrO ra3d, CTPEMIIEHUE K YCTOMYMBOMY SKOMOTMYECKOMY
1 SKOHOMMYECKOMY PA3BUTUIO. YUUTHIBAS BAXKHOCTb 3TUX BOMPOCOB KAK s MOMAUTUKOB, TAK M A4S NPEACTa-
BUTENEN SHEPreTMuyeckoro 6ustHeca, yuebHas nporpamma obbeanHaeT B cebe DOCTUXEHUA NMOAUTUYECKON
5KOHOMMU, MCCNEROBAHMA B 06NACTU BE30NACHOCTU U SKOHOMMKM.

Educational Programmes of the Department

At present, the EUSP Department of Economics offers two MA programmes: «Modern Economics:
Theory and Practice» and «Financial Economicss. MA programmes comply with the Russian Federal State
Educational Standards of Higher Professional Education for specialisation in economics (master degree).
Faculty members also participate in implementation of the International MA Programme in Energy Politics in
Eurasia (ENERPO).

Both MA programmes offer courses that provide our students with detailed knowledge of many dif-
ferent areas of economics. Students of our MA programmes acquire the skills of analytical thinking, scien-
fific debates and presentation of their results to large audiences. After graduation, our students are able to
pursue different career paths and successfully work in academia, business, and government.

MA programmes of the Department contain a common block of fundamental and advanced courses
in macroeconomics, microeconomics and econometrics.

In addition fo the common block, MA programme «Modern Economics: Theory and Practice» includes
courses in game theory, industrial organisation, macroeconomic policy, monetary theory, international trade
theory, modern political economics and other elective courses.

MA programme «Financial Economics» includes additional courses in financial management, asset
pricing, mathematical finance, financial econometrics, actuarial science, risk management and other elective
courses.

Both MA programmes include courses developed and delivered with the support of the ExxonMobil
Specialisation in Natural Resources and Energy Economics. These courses are devoted to the economics of
natural resources, environmental economics, technical and economic aspects of energy markets, etc. Within
the framework of the Specialisation, the Department provides training to future professionals possessing
knowledge of the resource-dependent economies, regulation in the field of natural resources and the environ-
ment, as well as issues of risk management and pricing of energy commodities and natural resources.

The International MA Programme in Energy Politics in Eurasia (ENERPO) is designed for the graduates
of European and American universities. This programme is the key to understanding international affairs in
modern energy economics: the future of EU — Russia oil and gas trade relations, the recent ING and shale
gas «revolutions», the pursuit of environmental and economical sustainability. The ENERPO programme con-
siders the imporfance of these issues for both policy makers and the energy business. Its innovative curriculum
combines the perspectives of energy politics, security studies, and political economy.
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OcHosHble 3agaumn npoekta B 2015 . Main Tasks of the Project in 2015

In 2015 the participants of the ExxonMobil Specialisation in Natural Resources and Energy Econom-
ics at the EUSP Department of Economics were involved in a number of educational and research activities
which can be classified into the following three major categories.

Passutre Crieunanmsaumm no npupoaHsim pecypcam v SKoHoOMuKe sHepreTkm «kcoHMobuny Ha
dakynbrete skoHomuku EYCITE 8 2015 r. npenycmatpusano pasHoobpasHyio AesTensHOCTb, B8 KOTOPOM
MOXHO BBILAENUTL TP MATUCTPOMbHBIX HANPABNEHUSA.

1. HayuHo-opranusaumonHas pabota. [pogonkerue geatensHoctn mexayHapoaroro LleHTpa skomo-
MMYECKUX MCCNenoBaHMI 3HepreTuki 1 okpyxaioweit cpeasl (CEEES), opranmsosantoro dakynstetom
skoromukn EYCIB coemectHo ¢ Llentpom nceneaosarua onepaumii u skoHometpukn (CORE) npu . nﬂ
Katonuueckom yrusepcutete Jlysera (benbrua). Paseutie 1 ykpennenne cetv HayuHbix KOHTAKTOB,
koTopas cnoxunacs B xone padots Hag npoektom 8 2010-2014 rr. Opranmsaums yetseptoro Mex-
AYHOPOZAHOTO CEMMHAPA MO SKOHOMMYECKOMY PA3BUTMIO, MPUPOAHBIM PECYPCAM, SHEPTETUKE 1 OKPY-
xaowei cpege. [lybavkauns cepun npenpuntos dakynsteta skoHomukn EYCI6 n CEEES.

2.  WNccneposarenbckas AesTenbHoCTb. [Ipogomkeriie GyHIAMEHTANbHBIX TEOPETUHECKMX W MPOKTUHECKMX
MCCNEeSOBAHMI SKOHOMMYECKOTO POCTA B NPUCYTCTBUM NMPUPOAHBIX PECYPCOB; YCTOMYMBOTO PA3BUTUS
W 30LLUMTE OKPYXQIOLLEN CPEfb; OCOBEHHOCTEN SKOHOMMK B BOTATHIX MPUPOIHEIMI PECYPCAMM CTPAHAX;
30rpSI3HEHMS OKPYXAIOLLEN CPEfbl B CTPAHOX C NEPEXOAHON 3KoHOoMMKOMN. [TpeacTasnerme pesynsTo-
TOB WCCNESOBAHMI HO BCEPOCCUMMCKUX M MEXAYHAPOAHbIX KOHGEPEHUMsIX U cemmnHapax. [ybaukaums
PE3yNbTATOB UCCNENOBAHMIA B BUAE CTATEN B PAMKAX CEPUM NPENPUHTOB GAKYNLTETA SKOHOMMKM
EYCIT6, cepum npenpuntos CEEES 1 B peueHanpyembix xypHanax. AKTMBHOE NpUBREYEHE CTYAEHTOB
GaKyIbTETA SKOHOMUKM K HAYYHO-MCCIEAOBATENLCKON PABOTE B OONACTU SKOHOMUKW SHEPrETHKM U
OKpYXQIOLe Cpefsl, B YOCTHOCTU, OPUEHTALMS CTYAEHTOB HA TEMbI, CBA3AHHBIE C SKOHOMMKOM SHEP-
reTUKM, MPUPOAHBIX PECYPCOB 1 OKPYXAIOWEN CPEAbl, B PAMKOX HOYYHO-UCCIEAOBATENLCKOM COCTAB-
nsoLert 06PA30BATENLHBIX MPOrPAMM.

3. Tpenopasartensckas aestensHocTs. [IpenofasaHme paspabOTAHHbIX B PAMKAX MPOEKTA

*  6NOKA NEKUMI, MOCBSLUEHHOTO CTATUCTHKE MPUPOLHBIX PECYPCOB M OKPYXAIOLEN CPEfp!, B PAMKAX

Kypca «MeToas SKOHOMMYECKIX MIMEPEHMITY; Academic and organisational work. Development of the Centre for Energy and Environmental

Economics Studies (CEEES), jointly organised by the Department of Economics of the European University
at St. Petersburg and the Center for Operations Research and Econometrics (CORE) of the Université
catholique de Louvain (Belgium). Development and strengthening of the network of academic contacts
built during the project in 2010-2014. Organisation of the Fourth International Workshop on Natural
Resources, Environment and Economic Growth. Publication of the EUSP Department of Economics
Working Paper Series and the CEEES Paper Series.

®  KYPCA «IKOHOMUKQ MPHPOLHBIX PECYDCOB 1 OKPYXAIOLUEN CPEAbI,
*  Kypca «PslHKI SHEPropecypcos,

®  KelCOoB, NOCBALLEHHBIX CEKTOPY NPUPOLHbIX PECYPCOB B CTPYKTYPE MUPOBOrO SKCMOPTA M MMNOPTA,
B KypCe «leopus MexayHaPOaHOM TOProsmy;

®  KYPCOB «IKOHOMMKA IHEPrETUYECKIX PbIHKOBY, «[ [ONUTIMIECKasS SKOHOMMS SHEPIETHIECKOrO
cekTopa 8 Epasmm» v «Pa3sutie muposbix psiHKOB HEGTH 1 ra3a» (HA AHIMUMIACKOM si3bIKe Anst
MeXayHapoaHol maructepckoit nporpammsl ENERPO).
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2. Research. Fundamental research in the field of economics of natural resources and environment. In
particular, study of economic growth models with natural resources; analysis of sustainable development
and environment protection; characterisation of the resource-dependent economies; studies of
environmental pollution in the transition economies. Presentation of the research results at conferences,
workshops and seminars both in Russia and abroad. Publication of the research results in peer-reviewed
journals, in the EUSP Department of Economics Working Paper Series, and in the CEEES Paper Series.
Involvement of students in the research work in economics of natural resources, energy and environment.

3. Teaching. Within the framework of the Specialisation the following courses and blocks of lectures have
been developed and delivered:

¢ Ablock of lectures dedicated to statistics of natural resources and environment, within the framework
of the «Measurement Methods in Economicss course;

e Course «Economics of Natural Resources and the Environment»;

*  Course «fnergy Markets,

* Case studies devoted to world exports and imports in the natural resource sector, within the
framework of the «/nfernational Trade Theory» course;

»  Courses «Economics for Energy Markets», «Political Economy of Energy in Eurasia» and «The Evolution
of World Oil and Gas Markets» held in English for the ENERPO programme.



YuacTtHuku paboTbl No npoekTy

B 2015 r. 8 paboTe no npoekTy y4acTsoBanM Crnedyiolme NpenogaBaTent 1
coTpyaHukm dakyneteta skoHomuku EYCT16.

FOpuit Momnceesny banaryna — kaHanaaT TexHuueckux HayK, CTAPLUMI NpenoaaBa-
Tenb GakynsTeTa skoHoMKKM. OCHOBHbIE 30AA4M: NPENOAABAHUE KYPCA «PhiHKM
SHEPIrOPECYPCOB» U PAAENT KYPCA «SKOHOMUKA MPHPOLHBIX PECYPCOB M OKPY-
XQIOLLEHT Cpe/bl», NOCBSLIEHHOrO SKOHOMMYECKOM AMHAMMKE; UCCNIEdOBAHMS B 0O-
NAacTvt GPAKTANLHOTO QHAMM3A LEH HA SNEKTPOSHEPTUIO; PYKOBOACTBO HAYYHO-
MCCNefoBATENLCKOW PABOTONM CTYAEHTOB.

Kupunn KOpbesuy Bopurcos — gokTop skoHOMUUECKUX HOYK, Npodeccop dakysTe- Yury Balagula
TA SKOHOMMKM, HAY4HbIM PykoBOAUTENb NPOeKkTa. OCHOBHbIE 304A4M: COPYKOBOA-
ct80 LleHTpom 3KOHOMMYECKMX MCCTIEAOBAHMI SHEPrETUKM 1 OKPYXAIOLLEN Cpesl
(CEEES); npenonasanue kypca « KOHOMUKQ MPMPOLAHLIX PECYOCOB 1 OKPYXQIOLLEs
cpenb», paspaboTka MOLENen, NMPUMEHSIOLLMX METOAb COBPEMEHHOM MOMUTUYE-
CKOW SKOHOMMM K 30AAHCM SKOHOMMYECKOTO POCTA C YHETOM MPUPOAHLIX PECYPCOB
M OKPY>XQIOLEN Cpefsl; PYKOBOACTBO HAYYHO-MCCNEAOBATENLCKON PAOOTON CTy-
[IEHTOB B OONACTH SKOHOMUUECKOTO POCTA C MPUPOAHBIMIA PECYPCAMM.

Makeum Bsuecnaeosuy Byee — DPhil (Oxon), npodeccop dakynstera skoHomuikm
MO NPUKIADHbIM GUHAHCOM, AekaH dakynsTeTa 3koHOMUKKM. OCHOBHbIE 30A04M:

f

CO3[aHME W YKPEMNIEHWE MEXAYHAPOLHbIX KOHTAKTOB C NPOGEeCCopamu u nccne- - o
LOBATENAMM B OBNACTU NPUPOAHLIX PECYPCOB, SHEPrETHKM U OKPYXAIOLLeH Cpeas; Kupunn IOpbesuy Bopucos
OPraHM3aLUus roCTEBbIX BU3UTOB, KYPCOB NEKLMIA M CEMUHAPOB. Kirill Borissov

iOnusa BukropoBHa BeIMATHMHG — KOHOMAAT SKOHOMUYECKMX HAYK, NPOGECccop KO-
HOMMKM UMeHn kKomnarnn BP, samectutens pekana ¢akynsteta skoHommkm. Oc-
HOBHblE 304A4YM: MPENOAABAHNE KYPCOB «IKOHOMMKG SHEPrETUYECKHX PLIHKOBY,
«lonnmnyeckas SKOHOMUS SHEPreTHYECKOro cektTopa 8 EBpasmm» v «Passutne
MUPOBLIX PLIHKOB HEPTH 1 ra3a» ANs CRYWATENeR MeXAyHAPOAHON MPOrPAMMSI
ENERPO; vccneposatme BausHus, KOTOPOE LeHb HO HeGTb OKA3LIBAIOT HA BHELU-
HWI 1 BHYTPEHHWI AOAT POCCUINCKMX GUHAHCOBBIX M HEPUHAHCOBBIX OPrOHWU3ALMHA.
EneHa lenHapbena Konbuosa — agmununctpatop Crieypamisaiym no npupoaHsim
PECYDCAM U SKOHOMMKE dHEpreTikm « IkcorMobums. OCHOBHbIE 30804 OPraHM-
30UMOHHAS NOAAEPXKA U KOOPAMHALMS AesTeNsHOCTU coTpyaHukos Creuman3a-

4mp, OPraHMU3aLMs YeTBEPTOrOo MexayHAPOAHOTO CEMMHAPA MO 3KOHOMUYECKOMY Makcmm Bsuecnasosny Byes

PO3BUTMIO, MPUPOIHBIM PECYPCAM, SHEPTeTUKE 1 OKPYXaloLLel cpede. Maxim Bouev

Muxaunn Anexcanaposuy MaxHuH — cTopwmi npenogasaTens GakyIsTETA SKOHO-

Muku. OCHOBHbIE 304Q4M: TEOPETUHECKOE UCCNEAOBAHME TEMMOB AODLIYM NPUPOAHBIX PECYPCOB B ObLLECTBE
C HEOAHOPOAHbIMI MEXBPEMEHHBIMI MPEANOUTEHUAMM; PA3PABOTKA KEMCOB, MOKA3BIBAIOLLMX 3ABUCUMOCTL
TOProBoro 6anaHca CTPaH MMPA OT CEKTOPA MPUPOAHLIX PECYPCOB, B PAMKAX KypCa «/eopus mexayHa-
poaHo¥ Toprosmy; nogaepxka seb-ctpanny Crneunamzawm v Lentpa CEEES Ha caitre dakynsteta sko-
Homukm EYCTT6.

Onbra AHatonbeBHa NoakopeiToBa — KOHAMAAT GU3MKO-MATEMATUHECKMX HAYK, OLEHT GaKYNbTETA SKOHO-
Mukun. OCHOBHbIE 30AQ4N: UCCTIEAOBAHME OMHOMMKM BEBPOCOB 3ArPs3HSIOLMX BELLECTB B CTPAHAX C nepe-
XO[IHOM SKOHOMMKOM, B YacTHOCTH, B cTpaHax buiswero CCCP; uccnegosaque cTpykTypbl NPsiMbix MHO-
CTPAHHBIX MHBECTULMIA B CTPAHBI, GOraTbE MPUPOAHBIMI PECYPCAMM; PYKOBOACTBO HAYHHO-MCCNEAOBATENMb-
cKoM paboToit CTyAEHTOB.

iOnua Bnagummposra PackmHa — crapwmii npenogaeatens dakynsteta skoHommku. OCHOBHble 3apaum: mc-
CNefoBaHmne OMHOMUKM BHIOPOCOB 3ArPSSHIIOLLMX BELLECTB B CTPAHAX C NEPEXOAHON SKOHOMMKOM, B 4OCT-
HocTu, B cTpanax Oeisiero CCCP; rcecnegosanue cTpykTypbl NPsiMbiX MHOCTPAHHbIX MHBECTULMMA B CTPAHI,
BoraTbie NPUPOAHBIMUA PECYPCAMM; YTEHME OIOKA NEKUMM, NOCBALLEHHbIX CTATUCTUKE NPUPOLHBIX PECYPCOB
M OKpyXaloLei cpedsl B pamkax Kypca «MeToger SKOHOMMYECKUX U3MEPEHMI»; PYKOBOACTBO HAY4YHO-
MCCNEefoBATENLCKON PABOTONM CTYAEHTOB.

B pamkax Hay4HO-MCCnefoBaTENLCKOM COCTABMSIOWEN OBPA3OBATENbHbIX NPOTPAMM, UCCIENOBAHMSIMI B OO-

NOCTY SKOHOMMUKM NPUPOAHBIX PECYPCOB, SHEPTETUKM 1 OKPYKAIOLWeN Cpedsl oL PYKOBOACTBOM YHACTHWUKOB

NPOEKTA 30HUMANMCh Criefylolne CTyaeHTs GakynsTeTa skoHommkm: [anus [asusosa, Axgpent Kanek, Anekceil

Koctpomun, Pycnan Kydakos, Cepreit Muxanuuwes, [etep Mpomerrep, Onbra Pununnosa.

IOpuit Mowuceesny banaryna

{Onua Bukroposha Enena lenHaopesHa Muxawnn Anekcangposuy  Onsra AHaTonbeBHA {Onust Bnagumuposta
BoimatHuHa Konbuosa [MaxHuH MoakopsiTosa PackmHa
Yulia Vymyatnina Elena Koltsova Mikhail Pakhnin Olga Podkorytova Yulia Raskina

Project Participants

Yury Balagula — candidate of science in engineering, senior lecturer. Main responsibilities: teaching course
«Energy Markets» and a part of course «Economics of Natural Resources and the Environment; fractal
analysis of electricity markets; supervision of research students.

Kirill Borissov — doctor of science in economics, professor of economics, head of the project. Main respon-
sibilities: co-management of the Centre for Energy and Environmental Economics Studies (CEEES); teach-
ing a part of the course «Economics of Natural Resources and the Environment»; development of the
mathematical models that apply modern political economy methods to problems of economic growth
when effects from exploitation of exhaustible and renewable natural resources are taken into account;
supervision of research students.

Maxim Bouev — DPhil (Oxon), JTI professor of applied finance, head of the Department of Economics. Main
responsibilities: establishment and maintenance of the Department's international contacts with research-
ers in the field of natural resource economics, energy and environment; organisation of guest visits, lectures
and seminars; supervision of research students.

Elena Koltsova — project administrator. Main responsibilities: organisational support and coordination of
project participants; organisation of the Fourth International Workshop on Natural Resources, Environment
and Economic Growth.

Mikhail Pakhnin — senior lecturer. Main responsibilities: theorefical study of extraction rafes in the economy
endowed with natural resources in the case where society members have heferogeneous time prefer-
ences; development and delivery of the case studies concerning balance of payments in natural resource
abundant countries within the «/nfernational Trade Theory» course; support of the web pages of the Spe-
cialisation and the CEEES at the EUSP website.

Olga Podkorytova — candidate of science in physics and mathematics, associate professor. Main respon-
sibilities: study of air pollution dynamics in the fransition economies and in particular in the Former Soviet
Union countries; analysis of foreign direct investment info resource rich economies; supervision of research
students.

Yulia Raskina — senior lecturer. Main responsibilities: study of air pollution dynamics in the transition econo-
mies and in particular in the Former Soviet Union countries; analysis of foreign direct investment into re-
source rich economies; teaching a block of lectures on statistics of natural resources and environment as
the part of the «Measurement Methods in Economics» course; supervision of research students.

Yulia Vymyatnina — candidate of science in economics, BP professor of economics, deputy head of the
Department of Economics. Main responsibilities: teaching courses «Economics for Energy Marketss, «Po-
litical Economy of Energy in Eurasia» and «The Evolution of World Oil and Gas Markets» to students of
the ENERPO programme; study of the impact of oil prices on the dynamics of external and internal bor-
rowing for the various entities of the Russian economy.

The following students of the Department of Economics have also been involved in research activities in the

field of economics of natural resources, energy and environment under the supervision of the project par-

ficipants: Galiya Gazizova, Andrey Kalk, Alexey Kostromin, Ruslan Kuchakov, Sergey Mikhalischev, Peter

Promegger, Olga Filippova.



PE3YJIbTATbI MPOEKTA B 2015 roay

HayuHo-opranusaumonHas pabora

B 2015 roay aktveHO passusanacs 06pasoBaTenbHAA U MCCNEAOBATENLCKAS AesTensHOCTs Mexay-
HapopHoro LleHTpa skoHOMMYeCcKMX MccnenoBaHMI aHepreTUkM U okpyxatoweit cpeasl (CEEES), cos-
aarHoro dakynstetom skoHommkn EYCT6 cosmecTtHo ¢ LleHTpom nccnenosanms onepaunii 1 sKoHOMETpH-
kn (CORE) npu Katonuueckom ynusepcutete Jlysena (bensrus).

Mexayrapoansiit LieHTp skoHommuecknx uccneposanmii sHepretvkm n okpyxaioweit cpeasl (CEEES)
npu akynstete skoHomukn EYCI6 6bin cosaan 8 2012 rogy. OcHosras sanaya LleHtpa — uHcTutyumo-
HANM3aUWs OOPA30BATENBHOM W UCCNEAOBATENLCKOM AEATENBHOCTU B OBNACTM YCTONUYMBOTO PA3BUTHS, KO-
HOMWMKM 3HEPTETUKM, MPUPOAHBIX PECYPCOB M OKPYXAIOLLEN CPEeAbl, KOTOPAS OCYLIECTBAIETCS B PAMKAX
06pa30BATENLHOM WM MCCNEAOBATENLCKOM paboTsl dakynsTeta skoHomukn EYCI6 v Creumanmsauymm no
MPHPOAHBIM PECYPCAM 1 SKOHOMMKE SHEPreTHkm « IkcoHMobumn».

Pabota LleHTpa HanpasneHa Ha passuTHe 1 pACIPOCTPAHEHNE METOAOB SKOHOMWUYECKOTO AHAMU3A
npobnem NPUPOAHLIX PECYPCOB M OKPYXAIOLWEN Cpedsl, NOAAEPXKY HAYYHOTO COTPYAHUYECTBA Yepes pas-
BUTME CETU HAYYHBIX KOHTAKTOB, OPraHM3ALMIO NPUMIAWEHHBIX NEKUMA 1 KYPCOB, MEXAYHAPOLHLIX HAYYHbIX
KoHdepeHUMi 1 cemnHapos. LIeHTp aBnseTcs MHCTUTYLMOHANbHOM 6A30M 419 COBMECTHBIX UCCNEAOBATENb-
CKMX MPOEKTOB B OONACTM IKOHOMMKM SHEPTETUKM, HEDTU 1 rA3Q, YNPABNEHUS NPUPOLHBIMKA PECYPCAMM,
YCTOMUYMBOTO PA3BUTHS M OKPYXKAIOLLEN CPEMb, SKOHOMMKM UBMEHEHUS KIIMMATA M APYTMX 0BNACTSX.

Copykosoautenu Llentpa CEEES npodeccop Kupunn Bopucoe (EYCI16) u npodeccop Teeppu
Bpewe (Katonuuieckuit ynmsepcutet Jlysera) 8 pamkax opranusaumortoi pabots 8 2015 roay ycnewro
PA3BUBANM CETb MEXAYHAPOAHbIX HAYYHBIX KOHTOKTOB. Pe3ynbTaTe 3TOM paboTsl 1 GUHAHCOBAS NOAAEPXKA
komnaxum SkconMobumn nossonunm LIEHTPY SKOHOMUYECKMX MCCNEAOBAHMI SHEPTETUKM M OKPYXAIOLLEN
cpens (CEEES) npu dakynsrete skoHommkm Esponeiickoro yHusepcuteta 8 Cankr-lNetepbypre nposectu
1-2 okta6ps 2015 r. yetBepToli MexayHapPOAHLIA CEMMHAP MO SKOHOMMYECKOMY PO3BUTMIO, NMPUPOLHbIM
pecypcam, aHepreTvke u okpyxaiowein cpeae. CemnHap Obin OPraHn3oBaH Npu akTMeHom ysactuu Llentpa
ncenenosanus onepaunii u skonometpukn (CORE) npu Katonmnyeckom yHueepcutete Jlysena.

MexayHapoaHsii cemnHap, TOAAUUMOHHO NPOBOAdWMIACS B Hauane okTsbps 8 CankT-lletepbypre,
yCren CTaTh 3HAYMMBIM HAYy4YHbIM COBBLITHEM HE TONbKO B POCCHM, HO M B XM3HI MMPOBOTO S3KOHOMMYECKOTO
coobuiecTsa. Yxe B 4eTBEPTHI PA3 CEMMHAP COBPAn OBTOPUTETHLIN COCTAB YYACTHUKOB W13 BELYLLMX YHU-
sepcutetos Poceun, CLUA, Bennkobputarmmn, @parumm, lepmanmm, Tpeunn, Tonnanamm, Asctpum u LLseii-
uapmu. Cpean BLICTYNAIOLWMX BbIM KAK YHEHBIE C MMPOBLIMU UMEHAMM, paboTaioLme B 06N1ACTH SKOHOMM-
K MPUPOAHLIX PECYPCOB M OKPYXAIOLLEN CPefsl, TAK U MONOAbE UCCNENOBATENM.

TemaTvika BOKNAAOB CEMMHOPA ObINA LOCTATOYHO WMPOKA U OXBATHIBANG MATEMATUYECKOE MOLENN-
POBAHME YCTOMUYMBOrO PA3BUTUA, U3YHYEHME ONTUMASIHEIX CTABOK 3KOMOTMYECKMX HANOrOB, BOMNPOCH HAKO-
NAEHUA YENOBEYECKOTO KANUTANA, O TAKXE APYrMe OKTYQSbHLIE NPUMEPS MPUMEHEHNS MPOABUHYTOM KO-
HOMMYECKOM TEOPHM K UCCIENOBAHMIO NPOBIEM, CBSI3AHHBIX C NPUPOLHEIMWA PECYPCAMM, OKPYXAIOLWEN
CPeno 1 U3MEHEHMEM KIUMATA.

CemuHap Obin OTKPLITHIM, MOSTOMY OH COBPAN TAKXE 3HAYUTENLHOE YUCIO BHELUHMX ClylIaTenew,
KOK UCCNEAOBATENEN 13 YHUBEPCUTETOB U HAYUHbIX MHCTUTYTOB Poccum u mnpa, Tak 1 cTyaeHToB netepbypr-
ckmx By3os. CrylwaTeny nofyumnm YHUKAbHYIO BO3MOXHOCTb U3 NEPBLIX PYK Y3HATHL TeKyllee COCTOAHME
MCCNEfoBaHWA B 0BNACTY SKOHOMMUKM SHEPTETUKM, NPUPOAHBIX PECYPCOB M OKPYXAIOLWEN Cpedbl, a Takxe
06CyanTh OKTYaNbHbE BONPOCH 3KOHOMUKM NMPUPOAHBIX PECYPCOB HEMOCPEACTBEHHO C BEAYLMMM MUPO-
BLIMM CMELMANNCTAMM.

PROJECT RESULTS IN 2015

Academic Organisational Work

2015 saw a confinuation of educational and research activities of the International Centre for Energy
and Environmental Economics Studies (CEEES). The Centre was established jointly by the Department of Eco-
nomics of the European University at St. Pefersburg and the Center for Operations Research and Econometrics
(CORE) of the Université catholique de Louvain (Belgium).

Infernational Centre for Energy and Environmental Economics Studies (CEEES) was established in 2012.
The Centre is an insfituional base for joint research projects in economics of oil, gas, energy, natural resource
management, sustainable development and environment, climate economics, and other areas. The Centre
develops teaching and research activities in the area of sustainable development, energy economics, natural
resources, environment and climate. The Centre also seeks to broaden its network of academic and industry
contacts by organising courses, conferences, workshops, lectures and seminars given by invited speakers.

In 2015 co-directors of the CEEES, professor Kirill Borissov (European University at St. Petersburg) and
professor Thierry Bréchet (Université catholique de Louvain) were successfully developing the network of aca-
demic contfacts. Due fo their efforts and the financial support of ExxonMobil, on October 1-2, 2015 the Cen-
fre for Energy and Environmental Economics Studies (CEEES) at the EUSP Department of Economics and Cen-
fre for Operations Research and Econometrics (CORE) at Université catholique de Louvain, Belgium held the
Fourth International Workshop on Natural Resources, Environment and Economic Growth.

The International Workshop, traditionally held at the beginning of October in St. Petersburg, became a
significant academic event not only within Russia, but also within the global scientific community. For the fourth
time the Workshop attracted the authoritative list of participants from leading universities of Russia, the USA, the
UK, France, Germany, Greece, Netherlands, Austria and Switzerland. Among the speakers were world-re-
nowned scholars working in the field of natural resources and environment economics, as well as young re-
searchers.

Topics covered at the Workshop included mathematical modelling of sustainable development, eco-
nomic analysis of environmental taxes, studies of human capital accumulation, and other applications of ad-
vanced economic theory fo the field of natural resources, environment and growth. Everyone was able to attend
the Workshop, so many researchers from Russian and Western universities, as well as students of local universi-
fies took the opportunity to discuss the current issues in the economics of natural resources with the leading
experts in the field.




PesynbTaTtel HayuHbix Mccnenosanuii no teme Crieymanusaymm, KoTopsie Obiny NPEACTABMEHb HA

MexayHapoaHom cemutape, onybnukosaHsl B cepun npenpunHtos CEEES.

B nporpammHbIfi KOMUTET CEMMHAPA BOLLM:

Kupunn Bopucos, noktop skoHommyeckux Hayk, npodeccop dakynsTeTa skoHomKkM EBponelickoro yru-
sepcuteta 8 CankT-lNeTtepbypre, coanpekTtop LleHTpa skoHOMMYECKMX UCCNEAOBAHUI SHEPTETHKM 1
okpyxaioweit cpeasl (CEEES).

Teeppu bpewe, npodeccop skoHomukn okpyxaioleit cpeasl 1 ynpaenenus Katonuueckoro yHmueepcuteTa
JlyseHa, accounmnposanhsiii cotpyanmk Llentpa nccneposarms onepaunii u skoHometpukn (CORE),
coampekTop LleHTpa skoHOMMYECKUX MCCNefoBaHMi SHepreTukm u okpyxaiowen cpeast CEEES.

Jlyxac bpetuwrep, npodeccop akoHomukm Beicleit TexHuyeckon wkonsl Liiopuxa, rasa Llentpa skoHomu-
Yeckux uccneposanui Beicweit texruueckon wkons Liopuxa (CER-ETH), npesuaent Esponelickoit ac-
COLMALMM SKOHOMMCTOB MO NPOBIEMAM OKPYXAIOLEN Cpedbl 1 NPUPOAHBIX PECYPCOB.

Ansan Jle Kama, npodeccop Yrneepcuteta 3anagnsit [Napux — Hantep-ns-Hedbanc, npesnaeqt Ppan-
Ly3CKOM accoumaLmm SKOHOMMCTOB NO NPOBNEMAM OKPYXAIOLLEN Cpefsl U MPUPOAHbIX PECYPCOB.

Katnun Wy6eprt, somectutens aexkana B [apuxckod wkone 3KOHOMUKM, Npodeccop 3KOHOMUKM YHUBED-
cuteta [Mapux 1, Maxteon-CopborHa, npesungeHt PpaHLy3cKon SKOHOMMYECKON ACCOLUALMM.

Keec Butxaren (Amcrepaamckmii cBo60aHbIN YHUBEPCUTET), KIIOYEBOM AOKIAAUMK NEPBOTO AHA Ce-
murapa, v Ppepepuk Ban aep Mnoer (Okcdopackuit yHBepCUTET) 30TPOHYIM TEMY TAK HO3bIBAEMOTO
«3eneHoro napagokcar. CyTb NAPAAOKCA B TOM, HYTO YXECTOYEHME SKOHOMMUYECKOM NOMUTUKM, M3HAYANBHO
HAMPABNEHHON HA YNyYlIEHUe OKPYXaloWelh cpefsl, — Hanpumep, bonee WMPOKOe UCMONb3OBAHME BO3-
OOHOBASEMBIX UCTOYHIKOB SHEPTUM, BEICOKME HANOTU HO OEH3UH WK YBENMYEHWE SHEPrOIPDEKTUBHOCTU, —
MOXET, HANPOTHB, NPUBECTY K elle BOoMbLIeMy YXYALEHMIO SKONOMM [CunbHas GopMynMpoBKa Napaaokcal)
WAM BOXE K CHUXeHMIo oblecTseHHoro bnarococtosHus (cesepxcunsras dopmynmnpoeka). ObbidHoe 0bb-
SICHEHME 3TOTO NAPAAOKCA TAKOBO — Oonee «3eneHas» NOAMTUKA B NEPCNEKTIBE NPUBEAET K YMEHbLIEHMIO
CNPOCA HA MCKOMAEMbIe UCTOYHUKM TOMMMBA, A, CNEAOBATENBHO, CHU3WT HA HUX UeHbl. B oxuaarmnmn byay-
Lero CHUXEHMs LeH, COBCTBEHHUKM MCKOMOAEMbIX UCTOUHWMKOB YBENMYAT Tekyline obbemsl ObbIUM, 1 3TO
OKQXeT Ha OKPYXaloLLyio cpefdy obpart-
Hbll oxupaswenmycs a¢dekt. Oanu ms
CAMbIX MHTEPECHBIX MOMYYEHHbIX PE3YITb-
TOTOB COCTOMWT B TOM, YTO €CAM NPUPOL-
HBIMW PECYPCaMM YNPaBAsSET MOHOMO-
NNCT (4TO OBBIYHO CUMTAETCS HEYAAUHbIM
C TOYKM 3PEHMs OBLLECTBEHHOM BHIOAY!),
TO «3eNeHbI NAPAAOKC» HE BO3HUKAET.

BaxHoM ocHoBoOM ans nccnenosa-
HUI CIYXKUT TEOpMa MeXOYHAPOAHOWM
Toprosnun. B ee pamkax MoxHo obcyx-
00Tb 3 dekTs, KOTOPbHIE NOPOXAQEeT
TOProBAs MEXAy ABYMS CTDOHAMM, OfHA
13 KOTOpPbIX HOraTA NPUPOAHEIMM PECYpP-
camu, a apyras — HeT. Ixynums Banau-
um (Keresckuit MHCTUTYT MeXayHAPOS-
HbIX OTHOLUEHWIM) MOAEIMPYET CUTYALMIO,
Np¥ KOTOPOWM OfAHA M3 CTPGH WUCMOMb3YEeT
NPUPOAHbIE pecypctl B kayecTse bakTopa NpomnssoacTea. B cnyyae ceoboaHo TOProenm Takas CTpaHa
ByneT CneunanusnpoBaThcs Ha NPOU3BOACTBE 3Arps3Haiolero atmocdepy npoaykta. B pabote paccma-
TPWMBAIOTCS PA3MYHbIE [EMCTBUS KOTOPbIE MOXET NMPEANPUHATL APYras CTPAHA 415 3ALMTE OKPYXAIOLLEN
cpeas v n3bexanus npupogHoi katactpods. Kupunn Bopucos (Esponelickuii yrmnsepcutet 8 Cankr-
Metepbypre)] 06BACHUN OAMH 13 BO3MOXHBIX MCTOUYHUKOB MPOUCXOXAEHMS «PECYPCHOTO NPOKNATUs». B ero
MOZENU U3MEHEHWE OTHOCUTENbBHBIX LEH HO NPUPOAHbIE PECYPCHI B PE3YNbTATE TOPTOBU YBEMUUMBAET NN
YMEHbBLIGET CTUMYIIbl K HOKOMIEHMIO YENOBEYECKOrO KANMUTANa. DTO MOXET NPUBECTU KAK K OypHOMY 3KO-
HOMMYECKOMY POCTY, TAK W K NAAEHMIO TEMNOB POCTA B CTPAHE, B 30BMCMMOCTU OT NPOBOAMMON TOPrOBOM
NONUTUKM.
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Kupunn bopucos Toeppu bpewe Jlykac bpetwrep Ansn Jle Kama Katnun LLy6ept
Kirill Borissov Thierry Bréche Lucas Bretschger Alain Ayong Lle Kama Katheline Schubert

Research results presented at the Workshop were published in the CEEES Paper Series.
Scientific committee of the Workshop included:

Kirill Borissov, Professor of Economics in the Department of Economics, European University at St. Petersburg,
Co-director of the Centre for Energy and Environmental Economics Studies (CEEES) at EUSP.

Thierry Bréchet, Professor of Environmental Economics and Management in the Université catholique de Lou-
vain, Member of the Center for Operations Research & Econometrics (CORE), Co-director of the Centre
for Energy and Environmental Economics Studies (CEEES) at EUSP.

Lucas Bretschger, Professor of Economics / Resource Economics at ETH Zurich, Switzerland, Director of CER-
ETH — Center of Economic Research at ETH Zurich, President of the European Association of Environmental
and Resource Economists.

Alain Ayong Le Kama, Professor of Economics, University Paris Ouest — Nanterre La Défense, President of
French Association of Environmental and Resource Economists.

Katheline Schubert, Associate Chair at Paris School of Economics, Université Paris 1 Panthéon-Sorbonne,
Professor of Economics at Université de Paris 1 Panthéon-Sorbonne, France, President of the French Eco-
nomic Association (AFSE).

Cees Withagen (VU University Amsterdam, the keynote speaker on the first day of the Workshop),
and Frederick van der Ploeg (University of Oxford, UK) presented on the so-called «green paradox». Green
paradox is the observation that environmental policies aimed at decreasing carbon emissions, e.g., promo-
fion of «green» energy sources, higher petrol taxes or a more efficient use of energy, may instead result in
decreasing «green» welfare (strong green paradox| or even in decreasing social welfare (superstrong green
paradox). The usual explanation of the paradox is that «green» policies decrease the demand for fossil fuels
and lower their future prices. The owners of fossil fuels react by increasing extraction volumes thus accelerat-
ing climate change. The most interesting result here is that if there is @ monopoly on natural resources (which
is usually considered harmful for the social welfare), then the green paradox does not occur.

International trade theory is the important framework for the natural resource economists, because it
allows one to consider the impact of trade between resource rich developing country and resource poor
developed country. Giulia Valacchi (Graduate
Institute Geneva) assumed that developing coun-
fry uses globally polluting natural resource as a
factor of production, so under free trade this
country will specialise in «dirty» goods. Different
policies that developed country can implement
to avoid the environmental disaster were ana-
lyzed. Kirill Borissov (European University at St.
Pefersburg) explained one of the possible sourc-
es of the «resource curse». In his model changes
in the relative price brought about by the frade
may increase or decrease incentives to accumu-
late human capital and lead either to growth
miracle or to growth disaster.



Workshop programme

Thursday 1 October 2015

09:15-09:30 Welcome Address: Maxim Bouev
(Head of the Department of Economics, Euro-
pean University at St. Petersburg) and Thierry
Bréchet (CORE, Université catholique de Lou-
vain, Belgium).

09:30-10:30 Keynote Lecture: Cees Withagen (VU
University Amsterdam, The Netherlands). The

Green Paradox, a First Assessment.

10:30-11:00 Givlia Valacchi (Centre for Internation-
al Environmental Studies, Graduate Institute Ge-
neva, Switzerland). Directed Technical Change
and Natural Resources: the Tragedy of the Lo-

cals (co-authored with Chiara Ravetti and Tania
Theoduloz).

11:30-12:00 Philippe Mahenc (LAMETA, University
Montpellier |, France). Honest versus Misleading
Certification.

12:00-12:30 Stefano Bosi (University of Evry, France).
Limit cycles under a negative effect of pollution
on consumption demand: the role of an environ-
mental Kuznets curve (co-authored with David
Desmarchelier).

12:30-13:00 Stefan Behringer (University Duisburg-
Essen, Germany). Exploitation of renewable
resources and Cournotian Dynamics (co-au-
thored with Sebastian Anita, Ana-Maria Mos-
neagu and Thorsten Upmann).

14:30-15:00 Anastasios Xepapadeas (Athens Uni-
versity of Economics and Business, Greece).
Spatial Resource Management under Pollution
Externalities (co-authored with Athanasios Yan-
nacopoulos).

15:00-15:30 Natali Hritonenko (Prairie View A&M
University, USA|. Sustainable Forest Management
under Climate Change and Natural Disturbances.

15:30-16:00 Maria Chistyakova (LAMETA — LABEX
Entreprendre, University Montpellier |, France).
Free-Riding on Environmental Taxation (co-au-
thored with Philippe Mahenc).

16:30-17:00 Kirill Borissov (European University at
St. Petersburg and St. Petersburg Institute for
Economics and Mathematics, RAS). Trade Lib-
eralization and Human Capital Accumulation:
Resource Curse Revisited (co-authored with
Maurizio lacopetta and Mikhail Klimenko).

17:00-17:30 Armon Rezai (Vienna University of Eco-
nomics and Business, Austria). Intergenerational
Inequality Aversion, Growth and the Role of
Damages: Occam's rule for the global tax (co-
authored with Frederick van der Ploeg).

17:30-18:00 Nigar Hashimzade (Durham University
Business School, UK). Corporate environmental
contfributions: Can they sustain the public interest
defence? (co-authored with Gareth D. Myles).

Friday 2 October 2015

09:30-10:30 Keynote Lecture: Yuri Yatsenko (Houston
Baptist University, USA). Models and
Games with Adaptation and Mitigation.

10:30-11:00 frederick van der Ploeg (University of
Oxford, UK]. Second-Best Carbon Taxa-
fion in the Global Economy: The Green
Paradox and Carbon Leakage Revisited.

11:30-12:00 Mikhail Pakhnin (European University
at St. Petersburg, Russia and St. Peters-
burg Insfitute for Economics and Mathe-
matics, RAS). On Discounting and Voting
in a Simple Growth Model with Natural
Resources (co-authored with Kirill Bo-
rissovand Clemens Puppe).

12:00-12:30 Baris Vardar (Paris School of Econom-
ics, Université Paris 1 Panthéon-Sorbonne,
France). Optimal mixture of adaptation
and mitigation policies when the polluting
resources are exhaustible (co-authored
with Thierry Bréchel).

12:30-13:00 Susanne Soretz (University of Greifswald,
Germany). Green attitude and economic
growth (co-authored with /ngrid O#).

14:30-15:00 /ngmar Schumacher (IPAG Business
School, France). What is the Role of In-
surance for Addressing Climate-Driven
Extreme Eventse

15:00-15:30 Dmitry V. Kovalevsky (Nansen Interna-
tional Environmental and Remote Sensing
Centre (NIERSC), Russia). Modelling the
coupled climate-economic dynamics
within time-to-build approach (co-au-
thored with Alexander V. Prasolov).

15:30-16:00 Sylvain Hours (LAMETA, University
Montpellier |, France). Does rivalry in
R&D foster harmful innovations?

16:00-16:30 Louvis-Gaetan Giraudet (Centre Inter-
national de Recherche sur |'Environnement
et le Développement (CIRED|, France).
Global warming as a non-uniform public
bad: A differential game approach (co-
authored with Céline Guivarch).



MHorie yuacTHUKM yAEMUIU BHUMOHWE MUKPOIKOHOMWUYECKMM OCHOBAHMSM, PACCMATPWBAS PA3ANYHbIE
MOTUBbI MOBEAEHNS GUPM 1 AHANM3UPYS MX BOBMOXHOE BIIMSHUE HO OKPYXAIOLLYIO CPEfY W YCTOMYMBOE PA3BUTHE.
Pabora Pununna Maskka (yHusepcuter MoHnense), paccmMaTpreasLlon MEXaHK3mMsl GOpbOLI C TOXHOM MHPOP-
MaLMeENR OTHOCUTENBHO SKOMOTUYECKM BPEAHbIX TOBAPOB M CNOCOOL MPOBEAEHMS YECTHOW ATTECTALMM NPOAYKTA,
HEOXMAAHHO MOMYYMNA AOMNONHWUTENLHYIO OKTYANbHOCTb B CBS3M C HEAABHUM CKAHAGNOM BOKPYT drpMbl «Ponb-
kcearew». Buictynneqne Mapumn HYuctsakosoit (yHsepcuter MoHnense) satparvsano cxoxyio npobnemy — no-
CKOJbKY OKPYXQIOLLas Cpeaa fBnseTcs obuecTseHHbM 6n1arom, To y G1pm MMEIOTCs CTUMYbI M30eraTs yninaTsl
HOJIOrOB HO MOAAEPXAHME YMCTOTH OKpyxaioLwel cpeas. CunbeeH Ype (yHnsepcuter Mownense) nokasarn, 4to
COMepPHNYeCTBO Mexay UPMamM B 0ONACTU HOYYHO-MCCNEAOBATENBCKMX W OMBITHO-KOHCTPYKTOPCKMX paboT
CTUMYNMPYET BHEAPEHME «BPEAHbIX> MHHOBALMIA. M136exXaTh 3TOro MOXHO MyTeM ONTUMM3ALWMM NATEHTHOM CUCTe-
Mbl, KOTOPQSst AOMXKHA BbIAABATE MATEHTHI MO Y3KUM TEMAM, HO HO MAKCMMANbHO gonmiit cpok. Hurap Xawumsape
[yHusepcutet Lapema) uccnenosana Bonpoc o TOM, NpH KAKUX YCIOBKAX 30TPATH GUPM HO NOLAEPXAHWE HM-
CTOTH OKPY>XQIOLIEN Cpefsl CyXaT obWecTBEHHEM MHTepecam. B moaenu y dupmsl ecTb 4Ba MOTHBA BKNOAbI-
BATLCS B 3ALUNTY OKPYXKAIOLLEN CPEdbl: CHUXEHWE MPOU3BOACTBEHHLIX M3AEPXeEK 1 3a00Ta 06 UMMAXE KOMNAHUM.
BhisicHseTCs, 4TO Yem MeHblie YPOBEHb KOHKYPEHLMM Cpean GUPM, TEM BbILLIE YCTAHOBMTCS LEEHA HA UX TOBAP W
TEM HUXE OKAXYTCS BIOXEHMUS B 3ALUMTY OKPYXAIOLLEN CPefbl, TO €CTb, MOHOMONMU3ALMS OTPACIM BEAET HE TOfb-
KO K CHUXEHMIO OBLECTBEHHOrO 6N1ArocoCTosiHMs, HO U K Oonee HU3KOMY KQ4YEeCTBY OKPYXAloLLen cpeas.

HacTb AoKNaaoB ObiNa CBI3AHA C MOAENMUPOBAHMEM BAMSHUS 3QrPS3HEHUS OKPYXKAIOLEN CPEfbl HO PA3NUYHbIE
skoHomuueckume nokasateny. Credano boeu (yHreepcuteT Sepu) paccmaTpuean 3aBUMCUMOCTL NOTPEOUTENLCKO-
O CNPOCA OT YBENMUUEHMS 3ArPA3HEHNS Yepes B3ANMOAENCTBUE ABYX MEXOHU3MOB: KOMMNEHCALMOHHOTO ddekTa
(noTpebretie yeennumsaeTcs, YTOBL KOMNEHCHPOBATL NOTEPIO MONE3HOCTM OT 3arpsaaHeHms) u sGdekTa oTepaLle-
Hus (noTpebnerune ymeHswaeTcs 13-3a HebnaronpuaTHON okpyxaiLel oberarosku). Mccnegosarune Murmapa
LLlymaxepa ([Tapuxckmit MHCTUTYT BU3HECT 1 MEHEIKMEHTA) BbINO NOCBALLEHO PONM CTPAXOBAHMS M MOMBITKE Y4eCTs
PYCKM, CBA3OHHLIE C HEOMPEAENEHHOCTbIO ByayLMX uamereHni kmata. Becryrnerne Crosanubl Coperty, (Mparidpe-
BANbACKUM YHUBEPCUTET) OBOCHOBLIBANO TEOPETUYECKYIO CBA3b MEXAY SKOHOMUYECKUM POCTOM, 3ArpPsSi3HEHMEM
OKpyXaioLLei cpefpl U NOKA3ATENeM SKONOrMYeCcKon OCBEOMIEHHOCTH Hacenenus. B mogenn bapuca Bapaapa
(Mopyxckan WKona sSKOHOMMKM) MCCNEAOBANOCH BAMAHME SKOHOMUYECKMX MOJUTHK MO GAANTALMM 1 CMATYEHMIO
NOCNEACTBUI 3ArPA3HEHUS HA ONTUMANbHBIA TEMM U3BIEYEHMS MCHEPNAEMOTO NPUPOAHOTO PECYPCA B KPATKOCPOY-
HOM 1 BONTOCPOYHOM NepHoLE.

B skoHOMYKE NPHUPOAHbIX PECYPCOB CYLLECTBYET 3HAYNTENBHOE KOMMYECTBO AMHAMUYECKMX MOLENEN, B KOTO-
pbIX 3aMNAC PECYPCa U3MEHSETCS TONbKO BO BpemeHn. OaHako y nioboro pecypca ecTb Takxe NPOCTPAHCTBEHHAS
COCTOBASIOWIOS, KOTOPYIO BAXHO MPUHMMATL 8O BHUMAHKe. B mopenv Credpana Bepunrepa (yHmsepcuret [yiicOypr—
DcceH) paccMaTpUBONCsS NPOCTPAHCTBEHHO MPOTXEHHBI UCTOYHMK BO3OBHOBNAEMBIX MPUPOSHbIX PECYPCOB, U OreH-
Thl [LOMXHbI BEIBPATH HE TOMBKO OMTUMAILHYIO HOPMY BEIPAOOTKM PECYPCT, HO M ONTUMANbHBIE TDAEKTOPUIO 11 CKOPOCTL
nevxerys. Beictynnenne Anacracnoca Keenanapeaca (AduHckuii yHsepeutet skoHomukn u Gusteca) 6uino no-
CBSILLEHO MPOCTPAHCTBEHHOMY YNPUBAEHUIO MPUPOAHBIMUA PECYPCAMU U AHANWU3Y TPAHCNOPTHbIX SGPEKTOB B OKPY-
XaloLLel cpefie — NepeHoCy TeMna, 3arpsisHEHUIO BOAb! 1 BO3AYXO.

Bonpocs rmobansHoro xapakrepa, CBA3aHHbE C SKOHOMUYECKOW MONUTUKON, NPENSTCTBYIOWEN U3MEHEHMIO
KIIMMATQ, TakKe Obi B LEHTPE BHUMOHMS YHOCTHUKOB cemmnHapa. Kniouesas nekuys BTOPOro AHs CeMUHApd, npo-
yutanHas FOpuem Auenko (yHysepcuter Xvioctorn bantuct), conepxana 0630p NOAXO[OB K TEOPETUKO-UTPOBOMY
MOLENMPOBAHMIO HETATUBHOTO BO3AEMCTBUS M3MEHEHMM OKPYXQAIOLLEN CPedbl HO SKOHOMIKY 1 ObLecTBeHHOE Gnaro-
coctostmne. Hatanu Xputonenko (Texacckmit yHusepceuter A&M) npoaranuamnposana matemaTnieckyio mogens
ONTUMANBHOTO YNPABIEHUS IECHBIMI PECYPCAMM 1 NorfoleHem anokenaa yrnepopa. Pabota ApmoHna Pesam
(BeHckut skoHOMMUECKHI yHBEPCUTET) cogepxana & cebe NPABMIO PACYETA COLMATbHBIX M3HEPXEK OT BHIEPOCOB
yrnekucnoro rasa s atmocdepy. Takoe NpaBmno MoxXeT ObiTb N1EMKO NMPUMEHEHO HO MPAKTVKE 1 MO3BONSET PACCHUTATL
ONTUMAnbHBIN Hanor Ha BbGpocy. JmuTpuit KoBanesckuin (MexayHapoaHsii LeHTp No okpyXaioLei cpeae 1 anc-
TAHLMOHHOMY 30HOMPOBAHMIO MMeHM HaHCEeHa) NPeAcTaBIM IMHAMUHECKYIO MOLENb MUPOBOW SKOHOMMKM 1 KNHMG-
TUYECKOM CUCTEMBI B MPEANONOXEHUM O TOM, YTO YCTAHOBMEHHbIM KAMWUTAN CTAHOBKTCS MPOU3BOANTENBHBIM HE MTHO-
BEHHO, O C KAKUM-TO BPEMEHHBIM NArom. PesynbTaTsl MOAENMPOBAHMS NOKA3LIBAIOT, YTO y4eT 3dekTa 3aaepXKu
BOXEH KOK AN AMHAMMKM SKOHOMMYECKOTO POCTA, TAK U s AMHAMUKM n3meHenus knimata. Slym-Fastan Xupogo
(MexayHopoaHbIit LeHTP MCCResoBanmui okpyxaiowen cpeas v passutis, [Napux) paccmotpen mobansHoe note-
nneHne Kak ylwepd s oOWecTsa B LENOM B PAMKOX AMbGEPEHLMATBHOM UIPbl, B KOTOPOM UIPOKM AOMKHbI MUAHM-
M13MPOBATL U3AEPXKM OT MOBbILIEHUS TemnepaTypsl. [Tockonbky anddepeHUManbHbie Urpbl XaPAKTEPU3YIOTCS TeM,
4TO Cpefaq, B KOTOPOM B3AMMOAENUCTBYIOT MTPOKM, MEHAETCA CO BPEMEHEM B 3ABMCUMOCTM OT AEUCTBUIA UTPOKOB,
NPoONeMbl USMEHEHMS KNIMMATA AEMCTBUTENBHO YAOOHO MOLENMPOBATL C UCMON3OBAHMEM TAKOTO MOAXOAQ.

Many specakers placed great emphasis on the microeconomic foundations and considered different
motives behind the firms’ behaviour by analyzing the effects on the environment and sustainability. The
presentation of Philippe Mahenc (University Montpellier I} on misleading cerfification and fraudulent label-
ling in the industry of environmentally-friendly products, suddenly gained additional relevance in the wake
of the recent Volkswagen scandal. Maria Chistyakova (University Montpellier I] considered free-riding on
environmental taxation. She argued that since environment is a public good, firms have incentives to avoid
different environmental taxes. Sylvain Hours (University Montpellier 1) showed that rivalry in R&D foster
harmful innovations, so narrow and infinitely-lived patents are optimal. Nigar Hashimzade (Durham Uni-
versity Business School, UK) analyzed the conditions under which environmental contribution by corporations
sustain public interest defence. Firms in the model have two alternative motivations to spend on the environ-
ment: reduction in the production costs through reduced environmental damage, and promotion of the
«environmental> brand image. It turns out that a decrease in the level of competition means a higher price
and a worse environmental outcome, both of which lead to decrease in social welfare.

Some of the presentations modelled the impact of pollution on different economic variables. Stefano
Bosi (University of Evry) considered the dependence of consumption demand on increase in pollution through
the compensation effect (consumption increases, as households need to compensate the utility loss] and the
distaste effect (consumption decreases, as households prefer to consume in a pleasant environment). Ingmar
Schumacher (IPAG Business School, France) presented on the role of insurance in taking care of the risk
associated with climate-driven exireme events in the future. Susanne Soretz (University of Greifswald) pro-
vided certain rationalities about theoretical links between economic growth, pollution and environmental
awareness. Baris Vardar (Paris School of Economics) studied how the mixture of adaptation and mitigation
policies affect the short term and the long term extraction paths of exhaustible resources.

In the economics of natural resources, the optimal resource management is typically analyzed in terms
of dynamic models where the resource stock evolves only in time. However, every real resource has a spatial
dimension which should be also taken info account. Stefan Behringer (University Duisburg—Essen, Germany)
considered the problem of harvesting of a spatial renewable resource. In his framework agents choose not
only the optimal harvesting rate, but also the optimal speed of movement. Anastasios Xepapadeas (Athens
University of Economics and Business) focused on modelling transport of environmental variables across
geographical space due to natural processes (pollution in air or water, heat transfer, etc.).

Global issues related mainly to economic policies
that prevent climate change were also highlighted by the
participants. Yuri Yatsenko (Houston Baptist University,
the keynote speaker on the second day of the Workshop)
made a survey of game-theoretical approaches to model
the negative impact of environmental changes on the
economy and social welfare. Natali Hritonenko (Prairie
View A&M University) analyzed a mathematical model of
forest and carbon sequestration management. Armon
Rezai (Vienna University of Economics and Business) de-
rived a robust simple rule for the social cost of carbon. This
rule, which allows one to calculate the optimal global
carbon price, is easy to understand and implement. Dmi-
try Kovalevsky (Nansen International Environmental and
Remote Sensing Centre) presented an integrated assess-
ment model of the world economy and the climate system,
under the assumption that it takes time for the newly cre-
ated capital to become productive. Simulations suggest
that account of delay effects is important both for eco-
nomic and climate dynamics. Louis-Gaetan Giraudet
(CIRED, France) considered global warming as a public
bad in the differential game framework. The key feature
of differential games is that the environment in which play-
ers interact changes over time subject fo the actions of the
players. Thus this approach indeed can be applied to
certain problems of the climate change.



B 2015 rogy Hay4HbIN CEMMHAP NO SKOHOMMKE MPUPOLHLIX PECYPCOB, 3HEPTUM U OKPYXKAIOLLEN Cpe-
osl dakynsTeTa skoHomukn EYCI6 npoponkun cBoio fesTensHOCTs KAk 4acTs 6onblworo obuwedakynsteT-
ckoro uccnegosatensckoro cemuuapa. C ocenn 2015 r. 0bwedakynbTeTCKUM HAYUHbIA CEMUHAP HOCUT
numa C. J1. Tedepckoro, Buieliero aekaHa u npodeccopa ¢akynsTeTa skoHoMUKM. B pabote cemmtapa
TPAAMLMOHHO OKTMBHO MPUMHMMAIOT Y4aCTHUE NPENOACBATENM W CTyAEHTH GAKYIbTETA, O TAKXE BHICTYNAIOT
NPUIMALWEHHbIE NEKTOPbI 1 UCCNEAOBATENM.

Ha ncenegosatensckom cemuHape dakynsTeTa skoHoMukM Esponeiickoro yHreepcuteTa Gbinv npea-
cTasneHsl crepyiolume foknags no Teme Creynanusauymm.

11 mapta. Muxaun Maxuuu, crapwmii npenogasatens dakynsteta akoHomukn EYCI6, npeactasun
poknag «HacTHas 1 obuecTBeHHAs COBCTBEHHOCTL HA MCHEPNAEMblE NPUPOAHbIE PECYPCH B MOAENM C He-
OLOHOPOAHBIMU AreHTaMM>.

Creundukaumns npae coBCTBEHHOCTU ABNSETCS BAXHBM GAKTOPOM, OT KOTOPOTO 30BUCUT 3GbeKTUB-
HOCTb YNPABNEHUS MOOBM MCTOUHUKOM MPUPOAHBIX PECYPCOB, OyfAb TO PANOH MPOMBICIA PHIOkI UM MECTO-
poxaeHue HedTh. Tak, U3BECTHbIN NPUMED Tpareauu OOLMH NOKA3LIBAET, YTO €CMIM UCTOYHMK HE MPUHOANEXMT
HWUKOMY, TO PECYPC UCMOMb3YEeTCs M3BLITOUHO. HO Kak BHOPATL MEXAY PA3NMYHBIMU TUNAMM COBCTBEHHOCTIE
MNouemy B TakMx cTpaHax kak YabekuctaH, Hurepus unu Bernecysna npupogHeie pecypcsl HAUMOHAMU3UPO-
sarsl, o 8 CLUA, dnormn u Kasaxctare ynpaensiotes 4acTHeMM KomnaHuammne B noknage 6una npoaHanm-
3MPOBAHA TEOPETHUYECKAS MOAENb, COABHMBAIOLLAS YACTHYIO M OBLWECTBEHHYIO COBCTBEHHOCTb HO HEBO3-
06HOBNSIEMbIE NPUPOLHLIE PECYPChI C TOYKM 3PEHUS LONTOCPOYHOTO SKOHOMUYECKOTO poCTa. Takke obCyx-
ACAMCL BOMPOCS!, CBS3QHHBIE C HEPABEHCTBOM, B YOCTHOCTM, MCCNENOBANOCH, KOK HO CPABHEHME ABYX TUMOB
COBCTBEHHOCTU MOXET MOBIUSTS HEPABEHCTBO B PACTPEAENEHUM JOXOAOB OT NPOAAXM NPUPOLHBIX PECYPCOB.

15 anpens. Cepreit Muxanuwes, cryneHt 2 kypca dakynsteta skonommkn EYCI6, caenan noknag
Ha Temy «Dkonornyeckas Kpusas KysHeua: cnydait Poccuns.

Hoknag nocssiLLeH 13y4eHMIo B3AMMOCBS3M SKOHOMMYECKOTO PA3BUTHS 1 3ArPA3HEHMS OKPYXKAIOLLEN
cpensl B pervorax Poccuu. beino npoananmnauposaro enusHme pocta BPIT (sanosoro pervornansHoro npo-
[yKTQ), M3MEHEHMS CTPYKTYPH PErVIOHANBHOM SKOHOMMKM M PACTIPEAENEHMst AOXOAOB HA BHBPOCH B ATMOC-
dbepy Tpex BUOOB 3Arps3HAIOLLMX BELECTB: OKCMAA YIMepOoad, AMOKCUAA d30Ta U AMOKCHAd cepbl. Mccne-
[OBOHWE OMMPAETCS HA KOHLUENUMIo 3konorndeckoit kpuneorn KysHela, 8 0CHOBE KOTOPOW NEXMUT Npeano-
NOXEHME O HENMHENHOM 3ABUCHMOCTH SKOHOMMYECKOTO POCTA M BHIBPOCOB 3arpsasHsioLumx Bellects. Mogens,
NOCTPOEHHAs MO NAHEeNbHbIM AaHHEIM Ans pernoros Poccun 3a nepuog ¢ 2000 no 2013 rr., nokassisaer,
41O BoNbWKHCTBO pernoHos Poccuu nexar Ha Bocxoggien setsn kpusoi Kysreua. Taknm o6pasom, Touka
CMEHbI TEHOEHLMM, KOTAA SKOHOMUYECKMIA POCT CONPOBOXAAETCS CHUXEHUEM HATPY3KM HO OKPYXAIOLLYIO
cpefy, Noka He gocturHyta. PocT HenpowussoactseHHoro cektopa BPIM nubo cratuctudiecku He BavseT Ha
M3meHeHne obbema BHOPOCOB, NMBO €ro BaKsHME HEOAHO3HAYHO. POCT SKOHOMMYECKOTO HEPABEHCTBA B
pEervoHe xapaKTEPHU3YETCH CHUXEHWEM 0Obemd BHIOPOCOB.

In 2015 the Seminar on Economics of Natural Resources, Energy, and Environment became the part
of the large EUSP Department of Economics Research Seminar. Guest speakers as well as students and
senior members of the EUSP Department of Economics took an active part in the Seminar. Since Fall 2015
the Research Seminar has been named in honour of Sergey Pechersky, the former professor and head of the
Department of Economics.

Within the EUSP Department of Economics Research Seminar the following talks related to the topic
of the Specialisation were presented.

March 11. Mikhail Pakhnin, senior lecturer at the EUSP Department of Economics, presented on
«Private and Public Property on Exhaustible Natural Resources in a Model with Heterogeneous Agentss.

The specification of property rights is one of the most important issues concerning the regulation and
management of natural resources. The well-known «ragedy of the commons» shows that when the resource
is owned by no one, it tends to be overexploited. However, the optimal choice from a wide array of diverse
property regimes is not so obvious. Why in such countries as Uzbekistan, Nigeria or Venezuela natural re-
source sector is nationalized, while in the USA, Japan or Kazakhstan private firms have total operational
control over natural resources? A theoretical model comparing the private and public property regimes over
exhaustible natural resources in terms of the long-run economic growth was presented. It was also discussed,
how the inequality in the resource income among population can affect the long-run growth rate.

April 15. Sergey Mikhalischev, 2nd year student at the Department of Economics, presented on
«Environmental Kuznets Curve: A Case of Russia.

The relationship between economic development and environmental pollution among Russian regions
based on the concept of the environmental Kuznets curve was investigated. It was discussed, how income
inequality, growth of GRP and structure of regional economy affect emissions of three pollutants: carbon
monoxide, nitrogen dioxide and sulfur dioxide. Estimation of the panel data model based on the data for
Russian regions in the period 2000-2013 showed that the majority of Russian regions have not yet reached
a turning point when economic growth leads to decrease in the pollution level. Growth of the non-manufac-
turing sector of GRP has either no statistically significant impact on the change in emissions or its impact is
ambiguous. The increase in the level of economic inequality in the region is characterized by the decrease
in emissions.

Investment Fell as Firms Reduced Inventories

Demand Composition of Growth




29 anpens. lOpwuit banaryna, crapwuin npenogasatens akynsteta skoHommku EYCI6, seictynun
¢ noknagom «DpakTansHbi GHANUS K PLIHKM SHEPTOPECYPCOB.

B pgoknage 6b|ﬂl/l I_Ipeﬂ,CTOBﬂeHbl KpOTKOG BBeeHne BO CI)pOKTOﬂbeIIZ aHanms3 BpeMeHHbIX pﬂ,D,OB, B3A-
MMOCBA3b GPAKTANBHOTO GHAMM3A C APYTMMM METOAAMM QHONM3A BPEMEHHbIX PANOB, O TAKXKE Pe3ynsTaThl
NPUMEHEHUS GPAKTANLHOTO CHANM3A K BPEMEHHBIM PSAOM LEH HA SHEPreTUYeCKMe Pecypcsl.

3 uions. Banepuit YepHookui, noueHt kabenps makposkoHomukn POLL, npeacrasun goknag «[le-
NOBLIE UMKl M KPEAUTHO-AEHEXHAS MOMUTUKA B CTPAHAX, SKCMOPTUPYIOLMX ChiPbEBLIE PECYPChI».

M3MeHeHMﬂ MMpOBbIX LUeH Ha HeCI)Tb 4 npere CblpbeBbIe peCprbI OKA3bIBAKOT 3HAYNTENIbHOE BINAHME
HQ rNOOANLHYIO SKOHOMUYECKYIO AKTUBHOCTb. OOHAKO HaOMOONEE 3AMETHO TAKOE BAUAHME HA SKOHOMMKY
CTPQH, IKCMOPTHPYIOWMX CHPbEBLIE PECYPCH. B 3THX CTPAHOX M3MEHEHMS LEH HA Chipbe B 3HAUYMTENLHOM
Mepe onpepensior AVHAMMKY TOProBOro 6ANaHCd, OOMEHHOTO KypCa, PeanbHOrO BHIMYCKA, rOCYAAPCTBEH-
HbIX JOXOMOB M PACXOHOB, M TEM COMBIM CO3AQIOT CEPbE3HbIE NPOBIEeMsl ANt NPOBEAEHMS CTAOUIU3ALMOH-
HOM MOKPO3IKOHOMUYECKOM NonUTUKK. B poknane ObinvM paccMoTpeHs OCHOBHbIE GAKTL, XAPAKTEPH3YIOLLME
AENOBbIE UMK B CTPAHAX-3KCNOPTEPAX CHPbEBLIX PECYPCOB, M NMPEACTABNEHA AMHAMMYECKAR CTOXACTUYE-
cKas MOAENb OOWEro PABHOBECHS MANOW OTKPLITON SKOHOMMKM, SKCMOPTUPYIOLWEN CHPLEBLIE PECYPCHI,
MO3BOMSIOLLAS BOCMPOM3BECTU BCE 3T CTUNM30BAHHBIE GaKTH. Ha ocHoBe moandmkaumu aaHHOM mMoaenu
Obin NPOBEAEH CPABHWUTENBHLIA AHANMS 3GHEKTUBHOCTH PASIUYHBIX PEXUMOB AEHEXHON-KPEAUTHOM NOMu-
TUKM B CTPAHAX-3KCMOPTEPAX CHPLEBLIX PECYPCOB.

13 Hos6ps. Kcaebe MoTpensb, npodeccop sKOHOMUKM YHUBEPCUTETA AHXE, BHICTYNMI C AOKNAAOM
«TeXHOMOTUM 3AWMTE OKPYKAIOLWEN cpebl, 0BPA30BAHME 1 POCT>.

B pamkax mopenu nepekpbiBAIOLLMXCS NOKONEHUI C HOKOMIEHNEM YENOBEYECKOrO KANUTANA Uccne-
[OBANCS BOMPOC O TOM, KAK 3KONOTMYECKUE HANOTM BAWSIOT HO SKOHOMMYECKMHA POCT. TpaaMUMOHHBINA pe-
3yNbTAT COCTOWT B TOM, YTO MOBLILIEHUE IKONOMMYECKOTO HANOrA MO0 HE OKA3LIBAET HUKAKOrO AOArOCpOY-
HOro addexTa, NMMOBO NONOXUTENBHO BAUSET HO POCT B JONTOCPOYHOM nepcnektuee. B noknage 6bino no-
KO3QHO, 4TO A NOrapnbMUYECcKUX GYHKLMA NONE3HOCTH U NPOM3BOACTBEHHBIX GyHKUMM Kobba-Lyrnaca
CYLLECTBOBAHME M HOMPABNEHHOCTL 3TOTO 3dPEKTA ONPenenseTcs TEXHONOMENR, KOTOPAs MCNOMb3YEeTCs Ans
30WMTH OKPYKAIOLWEeN cpefsl. B crnyyae Hanora Ha AobABNEHHYIO CTOMMOCTb, ECIIU CEKTOP, PABOTAIOLLM
HQ YMEHbLIEHME 3ATPA3HEHMS OKPYXAIOLWEN CPEAbl, OTHOCUTENBHO MEHEE MHTEHCUBHO MCMOMb3YeT Yenose-
YECKMIM KAMUTA MO CPOBHEHMIO C MPOMU3BOACTBEHHBIM CEKTOPOM, TO MOBHILUEHNE SKONOTMYECKOro HANOrd
CHUXQET AONTOCPOUHLINA TEMIN POCTA. DTOT PE3YNLTAT CNPABEMIME A1t KOHEYHOM NPOAOMKUTENBHOCTH XM3-

HW OreHTOB, HO B MOAENM C BECKOHEYHOM NPOJOMIXUTENLHOCTLIO XM3HW OH BEPEH TOMbKO ECAM NPEANOXEHNE
TPYAQ 3HOOTEHHO.

April 29. Yury Balagula, senior lecturer at the EUSP Department of Economics, presented on «Frac-
tal Analysis and Energy Markets».

The presentation briefly discussed the infroduction to the fractal time series analysis, the relation of
fractal analysis to other methods of time series analysis, and the results of the application of fractal analysis
to the energy price time series.

June 3. Valery Charnavoki, assistant professor at the New Economic School (NES), presented on
«Business Cycles and Monetary Policy in the Natural Resource Exporting Countries.

Changes in the world commodity prices have a significant impact on global economic activity, espe-
cially in the natural resource exporting countries. In such countries, changes in the commodity prices largely
determine the dynamics of exchange rate, real output, current account and public finance. As a result, com-
modity price shocks pose serious problems in implementing the macroeconomic stabilization policy. The
presentation discussed the main stylized facts about business cycles in the natural resource exporting countries.
The small open economy dynamic stochastic general equilibrium model which explains all the stylized facts
was presented. A comparative analysis of the effectiveness of different monetary policy regimes in the com-
modity exporting countries was performed.

November 13. Xavier Pautrel, professor of economics at the University of Angers presented on
«Abatement Technology, Education and Growth».

The presentation adopted an overlapping generations model with human capital accumulation in
order to examine how environmental taxation influences growth. It challenged the conventional result that
fighter environmental tax has either no long run effect at all or has a positive long run effect. In the case of
Cobb-Douglas production functions and logarithmic utilities, it was demonstrated that the technology used
in the abatement sector determines the existence and direction of the growth effect. In the case of output
taxation, if the abatement sector is relatively less intensive in human capital than the final output sector,
fighter environmental tax reduces growth in the long term. This result always holds true for finite life expec-
tancy but for infinite life expectancy it only holds true when the labour supply is endogenous. The transitional
impact of tighter environmental policy was also discussed. It turned out that the magnitude of the short term
effects of environmental taxation varies according to the technology used in the abatement and final output
sectors, and that there is a reverse trade-off between the short and the long run effects.



UccneposaTtenbckasg aeatenbHOCTb

MNpodeccop dakynsTeta skoHommkn K. KO. Bopucos u crapmii npenogasatens dakysTeTa SKOHOMM-
k1 M. A. TIaXHMH NPOJONXMIM UCCNEAOBAHMS B OBNACTU TEOPHM SKOHOMMYECKOTO POCTA M OKPYXAIOLLEN
cpefsl C NpupoaHsiMu pecypcamu. B cepun paboT okyc BHUMAHMS COCPENOTOYEH HO MOLENAX SKOHOMMYE-
CKOTO POCTA C PABNMYAIOLLMMICS MO CBOMM MEXBPEMEHHLIM MPEAMNOYTEHUAM areHTamu. VccneposaTensckui
BOMPOC, OBbEAMHSIOLNA 3Ty CepUio PABOT, MOXHO CHOPMYNMPOBATL CREAYIOLIMM OOPA30M: KK 0DWECTBO,
COCTOSILIEE W3 ArEHTOB C HEOAHOPOMAHLIMK MEXBPEMEHHBIMU MPEANOUTEHNSIMM, MPUHMMAET PELUEHME OTHOCH-
TESbHO TEMMOB M3BNEYEHNs NPUpoaHoro pecypca. OTBET HA STOT BOMPOC 30BMCUT OT MEXAHM3MA YYeTa Npeg-
MOYTEHUM BCEX QrEHTOB (HAMPYMMEP, TONOCOBAHMS OOMLLIMHCTBOM) 1 ONpeaenseTcs pacnpeaeneHem Kosddu-
LMEHTOB AMCKOHTUPOBAHMS BHYTPU OOLIECTBA.

B vccneposarmm «OBLLM NOAXOA, K TONOCOBAHMIO B MOZENSX C MPUPOAHBIMI PECYPCAMI», MPOBOAMMOM
cosmecTHo ¢ npodeccopom Knemencom Mynne (Texronornieckuit nicturyt Kapnepys), npepnaraetcs obuwas
CXEMQ, C MOMOLLBIO KOTOPOM MOXHO NMPOBOAUTE AHANMM3 KOMIEKTUBHOMO BLIOOPA B PAMKOX MOZENMU OMTUMAIb-
Horo pocta Pamcest ¢ HeogHopoaHsMm areHTamu. [1peanonoxmm, HTo areHTsl BEOUPAIOT OBLLYIO ANs HUX MO-
CNeaoBATENLHOCTL NOTPEBNeHUi. MIHTYyUTUBHO KaXeTcs, YTo npeanouteHus obuectsa OyayT onpenenstses
QreHTOM C MeANAaHHbIM KOIGPUUMEHTOM AUCKOHTUPOBAHMS. OHOKO, ECNIM AreHThl BEOMPAIOT HAMPSIMYIO 13
MHOXECTBA BCEX JOMYCTVMBIX NOCTEAOBATENLHOCTEN, TAKAS NPOLEAYPA ABMSETCS MHOTOMEPHOW — rONOCOBAHME
MPOVCXOAUT MO MoBoAy BHOOpa GeckoHeyHoro Habopa napameTpos. CTABKALHOTO MCXOAA B TAKOM rofoco-
BOHMM He CYLLECTBYET, B YACTHOCTH, OTCyTCTBYeT nobeantens no Koxpopce. B pabote npepnoxera pasymras
npoLenypa, koTopas obecneurnBaeT CyLEeCTBOBAHME CTABUIBHOMO MCXOAA ronocosaHus. [laHHas npouenypa
MCNonb3yeT ABE KIIOYEBLIE MAEW: TOOCOBAHME OTHOCUTENBHO HE CAMOTO NOTPEDBIEHNS, O HOPMbI NOTPEONEHMS;
O TAKXE MOWAroBoe rofloCOBAHME OTHOCKUTENLHO EAMHCTBEHHOTO NMAPAMETPA B KOXAbIA MOMEHT BDEMEHM,
BMECTO rOfIOCOBAHMS OTHOCUTENBHO BCEM MOCNEAOBATENLHOCTU NAPAMETPOB. [peanoxerHas anMHamMuyeckas
npoLenypa rofnocoBaHmMs 0ONaAaeT BAXHLIM CBOMCTBOM: MCXOL, MPUHLMIMAEHO MHOTOMEPHOTO TONOCOBAHMS
onpenenseTcs NPEANOUTEHNSIMI AreHTa C MEAUAHHBIM KOSDOULMEHTOM AVCKOHTUPOBAHWS, HTO COMMACYeTCs C
MHTYUTVBHBIM NPEACTABNEHMEM O PE3YIbTATE B3AMMOAEMCTBUS HEOAHOPOAHbIX areHToB. OTMETUM, YTO B Cyuae,
Korfa noTpebnerre oNpeaenieTcs NCTOYHUKOM NPUPOHBIX PECYPCOB, MEPEXOL, K TONOCOBAHMIO OTHOCKTENBHO
HOPMbI MOTPEDBNEHUS COOTBETCTBYET FONOCOBAHMIO OTHOCUTENBHO TEMMOB M3BNEYEHUS PECYPCA. TakiM 0OPa3OM,
[OHHOS NPOLEesyPa UMEET eCTECTBEHHYIO MHTEPMNPETALMIO U NOMMYHO BO3HMKAET B MOZENSX C MPUPOLHBIMM
pecypcamu. PesynbtaTsl paboTsl Bbinu NpeacTasneHs Ha MeXAYHAPOAHOW U BCEPOCCHUICKOM KOHDEpPEHLMaAX 1
NPUHSTB K MYOIUKALMU B CEPUM MPENPUHTOB TexHonornyeckoro uictutyta Kapncpys.

Hpyroe viceneposanme K. KO. Bopucosa 1 M. A. MaxHuHa, «DKOHOMUYECKUM POCT U NPABA COOCTBEH-
HOCTU HO MPUPOAHbIE PECYPChI», MOCBILLEHO PA3BUTHIO YNOMSHYTOTO Bbile 0bLiero nogxoaa. B garHoi pabo-
T U3MOXEHHbIM BbiLLE OBLLMIM NOAXOL MPUMEHEH K OBHOMY CMIELMAIbHOMY Cly4ato. B Moaeni SkoHOMUYeCcKoro
POCTA C HEOAHOPOAHBIMU ArEHTAMM W MCHEPNTEMBIM MPUPOAHBIM PECYPCOM PACCMATPMBAIOTCS ABA TUNA COD-
CTBEHHOCTM HO NPUPOLHLIM PECYpC: YaCTHAS 1 obLiecTeeHHas. B ciyyae YacTHOM COBCTBEHHOCTM, TEMN U3-
BNEYEHMS NPUPOOHOTO PECYPCA U AONTOCPOUHbBINA TEMM POCTA SKOHOMMKM ONPEAENSIOTCH KOIGPULMEHTOM AnC-
KOHTMPOBAHMS CAMbIX TEPMENBbIX areHTos. B cnydae obuiectseHHOM cOOCTBEHHOCTH, AreHTL rONOCYIOT OT-
HOCHUTENbHO TEMNOB [OBLIYM MPUPOJHOTO PECYPCa, M TEMN M3BNEYEHUS (BMECTE C TEMMOM POCTA) onpegaens-
IOTCH MEAMAHHBIM KO3GPULMEHTOM ANCKOHTUPOBAHMS. [ p1 CPABHEHMM BAMSHMS NPAB COOCTBEHHOCTU HA [ONTO-
CPOYHBIN TEMM M3BMEYEHUS PECYPCA U AONTOCPOUHbIA TEMMN POCTA SKOHOMMKM, OKO3bIBAETCS, HTO MPK NPOYKX
POBHbIX YOCTHAs COOCTBEHHOCTL BEAET K Oonee BHICOKOMY TEMMY POCTA, OAHAKO 1 K OONee BEICOKOMY YPOBHIO
HEpPOBEHCTBA B SKOHOMMKE. Pe3ynbTaTl MCCNeaoBAHMS ObiNi AOMOXEHb HO ABYX MEXIYHAPOAHbIX KOHbepeH-
umMaX 1 NoaaHsl k nybnukaumn B xypHan «Economic Theory».

Ewe onHum saxxHbim Hanpasnenvem nccnenosanuin K. KO. Bopucosa ssnaetca aHanma enuanms npu-
POAHbIX BOTATCTB HO HAKOMEHME YENOBEYECKOrO KANWUTana 1 obuectseHHoe bnarococtosHue. Pesynetatsl
5TOM PABOTH ObINM NPEACTABAEHB HO [IBYX MEXAYHAPOAHbBIX KOHEPEHLMSX.

Research

Professor Kirill Borissov and senior lecturer Mikhail Pakhnin continued their work in the economic
growth theory with natural resources. The main focus in the series of studies is on models with heterogeneous
in their time preferences agents. The main research question is how agents with different time preferences
(represented by their different discount coefficients) make a collective decision over the resource extraction
rate. The answer fo this question depends on the parficular method of aggregation of agents’ preferences
(e.g., majority voting) and is determined by the distribution of the discount coefficients within the society.

The paper under working fitle «On Discounting and Voting in a Simple Growth Model with Natural
Resources», co-authored with Clemens Puppe (Karlsruhe Institute of Technology), presents the general ap-
proach fo study the decision-making process in a Ramsey-type model with heterogeneous agents. Suppose
that agents have to choose their common consumption stream by maijority voting. The infuition suggests that
in this case preferences of the median agent, i.e., the agent with the median discount factor, should determine
all decisions of the society. However, if agents choose among all feasible consumption streams, then the
voting space is multidimensional. There is no consumption stream preferred by a majority of agents when
compared with every other feasible consumption stream. The goal of this paper is to propose a voting rule
that ensures the existence of the stable outcome. The rule is based on two crucial principles. First, voting is
held step-by-step, at each point of time. Second, voting is held not over consumption itself, but over the
consumption rafe. It turns out that this voting rule yields precisely the optimal consumption stream of the me-
dian agent as the outcome of voting, which corresponds to the intuition. It should be noticed that when
consumption depends on the natural resource stock, voting over the consumption rate means voting over the
extraction rate. Thus the proposed voting rule has the apparent economic inferpretation and naturally arises
in models with natural resources. The research results were presented in a number of conferences and submit-
ted for publication in the KIT Working Papers Series in Economics.

Another paper in the series, <Economic Growth and Property Rights on Natural Resources», develops
the general approach described above and applies it to the particular case. In a model of economic growth
with heterogeneous agents, two different property rights regimes over exhaustible resources are considered:
private and public. In the private property regime the long-run extraction rate and the rate of growth are
determined by the discount factor of the most patient agents. In the public property regime, agents vote over
extraction rafes, and the long-run exfraction rate and the rate of growth are determined by the median dis-
count factor. It follows that, all other things being equal, private ownership leads to the higher long-run growth
rafe, but at the same time to the higher level of income inequality. The research results were presented in two
international conferences and submitted for publication in the «Economic Theory».

Professor Borissov's another important line of research concerns the analysis of the impact of natural
resources on human capital accumulation and social welfare. The research results were presented in two
international conferences.



Houent ¢pakynsreta skoHomukn O. A. ToakopsiToBa 1 npenogasatesns akymsteta skoHomukm KO, B.
PackuHa BhINOAHMAK CepUio NCCNEfOoBAHNM, MOCBSLEHHbIX XAPAKTEPY 30BUCUMOCTU MEXIY SKOHOMUYECKMM
POCTOM U 3arpsi3HEHMEM OKPYXQAIOLLEN CPefbl HO MOCTCOBETCKOM MPOCTPAHCTBE 1 BLISBNEHMIO BAMSHUS MEXAY-
HOPOAHOM TOProBMM HO GOPMY AAHHOM 3aBUCUMOCTH. [lpyrim HONMPaBREHWEM MCCNEAOBAHMI CTANO U3yYeHe
LMHOMMKM BXOTALLMX MPAMbIX MHOCTPAHHLIX MHBecTiumi (M) B cTpansl, Goratsie nprpogHsmi pecypcam.
3a4acTyio NofobHble MHBECTULMM CHUTAIOTCS MIABHBIM KOTAMM3OATOPOM PA3BUTHS, COCODCTBYIOLIMM SKOHOMM-
4ECKOMY PA3BUTMIO, MOAEPHU3ALMM, POCTY 3AHSTOCTH U AOXOA0B. KaK NpaBMio, passrBaOLMECS CTPAHbI MPO-
BOZAT IMOEPANM3aUmMio CBOEM MHBECTULUMOHHOM nonutukn B uensx npusnedenus [TV, Oprako MM moryt
OTPMLATENBHO CKA3ATLCS HO SKOHOMUYECKOM MOMOXEHUM NMPUHUMAIOLLEN CTPAHbI, HOMPUMEP, Yepes BO3HMK-
HoseHue «pollution haven» (neperoca rpsiaHbix NPOKM3BOACTE B CTPAHLI C HASKMMM MPUPOLOOXPAHHLIMA HOPMA-
Mu), BbITecHeHe Hecbipbesbix [T MHBECTULIMIMM B CHIPLEBOM CEKTOP, WM CHUXEHME OKTUBHOCTW COBCTBEHHBIX
MCCNEepoBAHMIt (4TO aenaeT cTpaHy TexHonormdeckm sasmneumoit ot [MN). Ons nposicHerust cutyaumm naysanacs
CBSI3b CTPOTOCTU 3KONOMMYeCcKoro 3akoHogatensctsa 8 Poccun u M 8 pasnuuHsie cekTopa poccuitckoi
3KOHOMMKM. Bbino nokasaro, 4to [N B [oBbIMy NONE3HBIX MCKOMAEMBIX U SHEPTOEMKME CEKTOPA SKOHOMMKM
HE JEMOHCTPMPYIOT CYLLECTBEHHbIX PA3MNYMI OT MHBECTULMMA B HESHEPrOEMKME CEKTOPA SKOHOMMKM, O TaKXeE
OTCYTCTBYET CBSI3b MEX[Y CTPOrOCTbIO SKOHOMUYECKOTO 30KOHOAATENLCTBA B POCCUM 11 MHTEHCUBHOCTLIO MHBE-
CTUPOBAHMS, YTO MOXET CIYXMTb KOCBEHHBIM NPU3HaKoM oTcyTcTeus «pollution havens. Takxe Gbino uccnepo-
BAHO BAMSIHME PErynMpoBaHus U nHTeHcKBHoCTH [V B cekTopa pOCCUIACKON SKOHOMMKM HO WX MPOWU3BOAM-
TensHocTb. B Poccuun posonbHo cunbrbl orpanuuenus [ — sHauumtensHo sbiwe, yem s cTparax ODCP, oco-
6eHHO B BOHKOBCKOM CEKTOPE W CTPAXOBAHMM, XOTS B MOPCKOM TPAHCMOPTE U MPOU3BOACTBE 3MEKTPOSHEPMM
Poccust HamHoro 6onee oTKpbITA K MHOCTPAHHBIM MHBECTULMSM. [TokasaHo, uTo xoTs ans Poccun xapaktepHa
[OBOMHO CUMbHAS 3ALMTA CEKTOPA [ODbIYM nonesHbix 1ckonaemslx, [TV 8 3ToT cekTop He AemMoHCTPUPYIOT
30BUCHMOCTU OT AMHAMMKM CHTbl OTPAHUYUTENBHOTO perynuposatis. CyliecTByiOT OCTOPOXHbIE CBUAETENLCTBA
B nonbay Toro, yto [ accounmnpyioTes ¢ poCTOM NPOM3BOACTBA B CEKTOPAX IKOHOMMKM Poccuu, a cHuxerne
OrPOHUYUTENBHOCTU PEryIMPOBaHKs NpusoanT k pocTy [T, 3a nckmiodeHem HeBOMbLIOTO YMCNa CEKTOPOB,
COAMbIM KPYMHBIM CPEAM KOTOPLIX SBASETCS CEKTOP AODObIYM NONE3HbIX UCKOMAEMBIX.

AKTVBHOE U3yUeHMe OIMHOMMKM SHEPTOEMKOCTH, 3Arps3HeHNI okpyxaiowein cpeds U siusaHus [T Ha
SKOHOMMKY Poccin u gpyrix pecypco3aBUCUMMBIX CTPAH NPOAOMNKAETCS C NPUBNEYEHUEM AAHHBIX MIMPOBbIX
TABMUL «30TPATE — BbIMYCK». DTO NO3BONSET NPOCNEXMBATL MPOU3BOLACTBEHHbIE LEMOYKM B MUPOBOM MACLLTO-

6e v pa3aensTs BHOPOCH 3ArPA3HIIOLMX BELECTB OT NPOV3BOACTBA, PE3YNLTATH KOTOPOTO NOTPEBNIOTCS BHY-
TPY CTPAHSI, M NPOM3BOACTBA, PE3YNLTATE KOTOPOrO 3KCMOPTUPYIOTCs. Pesynbtarsl yxe nposeaeHHbIx Mccneno-
BAHWI NPEACTABEHS HO ABYX MEXOYHAPOIHbIX KOHEPEHLMSX, ONYOIMKOBAHLI B BIAE TPEX CTATEN U NPENPUH-
Ta dakynsteta skoHomukn EYCI6.

Associate professor Olga Podkorytova and senior lecturer Yulia Raskina conducted a research on
the dependence between pollution and economic growth in the post-Soviet states, and the impact of trade
liberalisation. Another series of studies was devoted to the dynamics of FDI in resource rich countries. FDI is
often regarded as a major driver of economic growth, modemisation, and development, leading to an in-
crease in employment and income. Many developing countries liberalise their economic policies in order to
attract FDI. However, there are evidence that FDI may negatively affect the economic performance of the
host countries through pollution haven effect (concentration of polluting activities in poor countries with weak
environmental policies), crowding effect (resource FDI crowds out non-resource FDI), or decrease in the
domestic firm’s R&D activities (which makes the host country dependent on imported technology). The de-
pendence of the FDI inflows by sector in Russia on the environmental policy and regulation was studied. It
was shown that FDI in Russia does not exhibit any differences across sectors. There is no link between envi-
ronmental regulation and incoming FDI, which can be an indirect indication of the absence of the pollution
haven effect. The impact of regulation and infensity of FDI flows by sector on the productivity of these sectors
was also explored. Russia has many restrictions and limitations on FDI, especially in the insurance and bank-
ing sectfor, while in the maritime transport and electricity sectors the level of restrictiveness is lower compared
with the OECD countries. Though Russia’s natural resource sector is highly restricted, resource FDI does not
depend on the dynamics of restrictive regulation. At the same time there is subtle evidence that FDI is associ-
ated with an increase in production in sectors of the Russian economy, and the decrease in the FDI resfrictive-
ness level increases FDI in almost all sectors, except a few including the mining sector.

The active studies of the energy consumption dynamics, environmental pollution and the impact of FDI
on the economy of Russia and other resource-dependent countries are continued using world input-output
tables. These tables allows one to track global supply chains and distinguish between emissions associated
with the consumption of goods in each country, and emissions associated with exporfs and imports of goods.
The research results were presented in a number of conferences, and published in peer-reviewed journals
as well as in the EUSP Department of Economics Working Paper Series.



BP npodeccop dakynsteta skoHomukm KO. B. BeIMATHMHAG 1ccrefoBana AMHOMMKY BHELHENO U BHY-
TPEHHEero JONra POCCUMCKMX YACTHOTO W rOCYAOPCTBEHHOTO CEKTOPOB B 30BMCUMOCTH OT LieH Ha HedTb. JaHHbe
CBMAETENbCTBYIOT O HAMMYMM KAK MUHUMYM [BYX KDeAUTHbIX OyMOB. [Tk BHELWHMX 3QMMCTBOBAHMIA HYOCTHOTO
CEKTOPA COBMAN MO BPEMEHU C MUPOBbIM GrHaHcosbiM kprancom 2008-2009 rr. Tuk rocydapCTBEHHbIX BHELL-
HWX 3aumcTeoBaHmMid npuwencs Ha 2012-2013 rr. Kpome T0ro, pocT KpeanToBaHMs ACCOUMMPOBAHHBIX C ro-
CYBAPCTBOM KOMNAHMMA 1 6aHkos Habmiogancs ewe v 8 koHue 2014 — wavane 2015 rr. Pacemotpenne no
OTAENBHOCTH 3GPEKTOB, CBAIAHHBIX C NAAEHUEM LieH HA HedTb 1 SKOHOMMYECKUMM CAHKLMAMM, MOKA3ANO, YTO
CAHKLMM OKA3LIBAIOT 60oNee CinbHbiN SGGEKT HA BHELLHME 3AMMCTBOBAHMS, YEM CHXAIOWIASCS LEHA HA HedTb.
MHTepecHo, 4TO KPATKOCPOUHBIE 3OMMCTBOBAHMS FOCYAAPCTBEHHBIX KOMMNAHMIA U BAHKOB YMEHBLIMANCH HE TaK
CUIBHO MO CPABHEHMIO C YOCTHBIMM OPraHM3aLMaMM. B MccrenoBaHMm TakKe NOKA3AHO, YTO CAHKLUMM M NaaeHne
UeH Ha HedTb NO-PA3HOMY BIMSIOT HO BHYTPEHHUIA PEIHOK KPEAUTOBAHMS, NMOCKOMbKY TAM, TAE 3TO TONbKO BO3-
MOXHO, BHELLHME 3AMMCTBOBOHMS 3AMELLAIOTCS BHYTPEHHUMU KpeauTamu. PesynbtaTel paboTel Obinv 4onoxeHs
HO MEXOYHAPOOHOM KOHGEPEHUMM U OMYBIUKOBAHbI B CEPUM NPENPUHTOB dakyrsTeTa akoHoMuKkn EYCIT6.

B 2015 romy crynentamu dakynsteta skoHommkun EYCIT6 nog pykoBOACTBOM YHOCTHMKOB MPOEKTA BE-
NAack AKTMBHAS HAYYHO-UCCNEAOBATENLCKAS PAOOTA B OBNACTH SKOHOMMKM NPUPOAHLIX pecypcos. Hanbonee
NepCneKkTVBHbIE HANPABNEHUS UCCNENOBAHMI ObiNv NOAAEPXAHB CTUNEHAMEN OT KOMNAHUM «kcoHMobum>.

Metep MpoMmerrep, cryaeHt 2 kypca, noa pykosoactesom K. O. bopucosa npogonxun paboty & ob-
NACTU 3KOHOMMHYECKOTO POCTA U 3bdEKTUBHOTO NOTPEBNEHNs SHepPropecypCos.

Fanua Fasmsoea, crygentka 1 kypca, nog pykosoactsom 0. M. Banarynel Havana paboty Hag nccne-
[OBAHMEM, NOCBSLLEHHBIM LEHOODPA30BAHMIO HA PHIHKE SNEKTPOSHEPTUM.

Anppeit Kanek, crynent 1 kypca, nog pykosogcteom K. fO. bopucosa Hauan paboty Hog temoit «[ Tpo-
KNSITbE MPUPOAHbIX PECYPCOB, YCTOMUYMBLIA POCT M ONTUMATTBHAS SKOHOMMHYECKAS MOMUTHKA>.

Anekcei Koctpomun, cryaeHt 1 kypca, nog pykosogcteom tO. M. Banarynsl Havan saHUmMaTeCs SKo-
HOMETPUYECKIM MOLENMPOBAHUEM PIHKOB SHEPrOPECYPCOB.

Pycnan Kyuakos, crynent 1 kypcao, nog pykosoactsom K. [O. bopwncosa Havan paboty Hog uccnepo-
BAHMEM, B KOTOPOM MICHMPYETCS CBA3ATL MOAUTUHECKYIO SKOHOMMIO U TEOPMIO SKOHOMMHYECKOTO POCTAL.

Onbra @uaunnoea, cryagextka 1 kypca, nog pykosogactsom O. A. [TogkopbiToBo HaYana uccrenosa-
Hue Ha Temy «[Ipsmble MHBECTULMK 30 pybex 1 ux Hanoroobnoxerue». [posepsieTcst TMNOTE3a O TOM, HTO
PO3BUTHIE CTPAHBI NPEANOYUTAIOT AENATE MHBECTULMM B LOOIBAIOLLME CEKTOPbI PA3BHUBAIOLLMXCS CTPAH.
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BP professor of economics Yulia Vymyatnina studied the dynamics of external borrowing and internal
credit provided by the banking system to the various entities of the Russian economy. At least two credit booms
were identified in the recent data. Most of the private sector external credits saw the boom at the time of the
global financial crisis of 2008-2009. The boom in external borrowing for the government was identified in
2012-2013. The government affiliated companies and banks had another external credit boom af the end
of 2014 — early 2015. Decomposition of the effects on external borrowing and domestic credit info the
effect related to the decreasing oil prices and the effect related to the financial sanctions shows that the lat-
ter had a greater impact on external borrowing compared to the former. Interestingly enough, short-term
borrowing have decreased less for government companies and banks. The domestic credit market was also
differently influenced by the financial sanctions and the decreasing oil prices, because external credit was
largely substituted by domestic credit where possible. The research results were presented in the interna-
tional conference, and published in the EUSP Department of Economics Working Paper Series.

In 2015 students of the Department of Economics under project participants’ supervision took an ac-
five part in the research info economics of natural resources. The most promising studies have been sup-
ported by the ExxonMobil scholarship.

Peter Promegger, 2nd year student, under Kirill Borissov's supervision has continued the study of
energy efficiency and economic growth.

Galiya Gazizova, st year student, under Yury Balagula's supervision has started the research on
pricing in the electricity market.

Andrey Kalk, 1st year student, under Kirill Borissov’s supervision has started the research on the
topic of «The natural resource curse, sustainable development and optimal economic policy».

Alexey Kostromin, 1st year student, under Yury Balogula's supervision has started econometric mod-
elling of energy markets.

Ruslan Kuchakov, 1st year student, under Kirill Borissov's supervision has started the study in which
modern political economy is applied to the problems of economic growth.

Olga Filippova, 1st year student, under Olga Podkorytova's supervision has started the research on
foreign direct investment and its taxation. The aim of the research is fo test a hypothesis that developed
countries fend fo invest info the exiractive sectors of the developing countries.




Hoknapbl HaO KOHpepeHUMax u nybnukaummn

BeicTynneHums Ha MexayHapoaHbIX M BCepOCCUMCKUX KoHpepeHumsax B 2015 r.

M. A. TaxHuH. HYacTHas n obiectseHHas COOCTBEHHOCTb HA MCHEPITAEMBbIE MPHPOLHEIE PECYPCH B
mogenm ¢ HeopHoponHeimu areHtamu. Ceccus yaenoro coseta DM PAH, Cankr-lletepbypr, 25

dbespans 2015 .

M. Pakhnin. Economic Growth and Property Rights on Natural Resources. International Conference
PET15 (Association for Public Economic Theory), Luxembourg, July 02-04, 2015.

K. Borissov. Ramsey Equilibrivm with Liberal Borrowing. Dynamics, Economic Growth, and

International Trade (DEGIT) XX Conference, Geneva, Switzerland, September 3-4, 2015.

K. Borissov. Global Commons and Property Regimes. International Research Seminar «Economic
Performance, Environmental Innovation, Climate and Energy Policy», St. Petersburg, September 30,

2015.

O. Podkorytova, Yu. Raskina. Energy consumption, economic growth and pollution: the case of
Former Soviet Union republics. International Research Seminar «Economic Performance, Environmental
Innovation, Climate and Energy Policy», St. Petersburg, September 30, 2015.

K. Borissov. Trade Liberalization and Human Capital Accumulation: Resource Curse Revisited.
The Fourth International Workshop on Natural Resources, Environment and Economic Growth, St.

Pefersburg, October 1-2, 2015.

M. Pakhnin. On Discounting and Voting in a Simple Growth Model with Natural Resources. The
Fourth International Workshop on Natural Resources, Environment and Economic Growth, St.

Petersburg, October 1-2, 2015.

M. A. Maxuun. fonocosarme 8 mogensx ¢ npmponHsmu pecypcamm: obusi nogxos. Bropsie
yTenus namat npodpeccopa b. J1. Oscresnya «KOHOMUKO-MATEMATUYECKME UCCIENOBAHMS
MOTEMATHYECKME MOLIENU W MHOOPMALMOHHbIE TexHonormmy, CankT-MNetepbypr, 26-28 okTsbps

2015 .

O. Podkorytova, Yu. Raskina. Restrictiveness of Russia’s investment policy: sectoral analysis. «Evolution
of International Trading System: Prospects and Challenges—20155. St. Petersburg, Russia, October
29-30, 2015.

O. Podkorytova, Yu. Raskina. Foreign direct investment and environmental laws: the case of Russia.
«Evolution of International Trading System: Prospects and Challenges—20155. St. Petersburg, Russia,
October 29-30, 2015.

M. Pakhnin. Economic Growth and Property Rights on Natural Resources. International Conference
ASSET 2015 (Association of Southern-European Economic Theorists), Granada, Spain, November
12-14, 2015.

Yu. Vymyatnina. Credit Dynamics of Various Entities in Russia: Impact of Oil Prices and Sanctions.
ASEEES (Association for Slavic, East European, and Eurasian Studies) Convention, Philadelphia, USA,
November 19-22, 2015.

Conference Presentations and Publications

Conferences and seminars in 2015

M. Pakhnin. Private and Public Property Rights on Exhaustible Natural Resources in the Model with
Heterogeneous Agents. EMI RAS Academic Council Meeting, St. Petersburg, February 25, 2015.

M. Pakhnin. Economic Growth and Property Rights on Natural Resources. International Conference
PET15 (Association for Public Economic Theory), Luxembourg, July 02-04, 2015.

K. Borissov. Ramsey Equilibrivm with liberal Borrowing. Dynamics, Economic Growth, and

International Trade (DEGIT) XX Conference, Geneva, Switzerland, September 3-4, 2015.

K. Borissov. Global Commons and Property Regimes. International Research Seminar «Economic
Performance, Environmental Innovation, Climate and Energy Policy», St. Petersburg, September 30,

2015.

O. Podkorytova, Yu. Raskina. Energy consumption, economic growth and pollution: the case of
Former Soviet Union republics. Interational Research Seminar «Economic Performance, Environmental
Innovation, Climate and Energy Policy», St. Petersburg, September 30, 2015.

K. Borissov. Trade Liberalization and Human Capital Accumulation: Resource Curse Revisited.
The Fourth International Workshop on Natural Resources, Environment and Economic Growth, St.

Pefersburg, October 1-2, 2015.

M. Pakhnin. On Discounting and Voting in a Simple Growth Model with Natural Resources. The
Fourth International Workshop on Natural Resources, Environment and Economic Growth, St.

Pefersburg, October 1-2, 2015.

M. Pakhnin. A General Approach to Voting in Growth Models with Natural Resources. Prof. B. L.
Ovsievich Second Memorial Conference «Economical and Mathematical Studies: Mathematical

Models and Information Technologies», St. Petersburg, October 26-28, 2015.

O. Podkorytova, Yu. Raskina. Restrictiveness of Russia’s investment policy: sectoral analysis. «Evolution
of International Trading System: Prospects and Challenges—20155. St. Petersburg, Russia, October
29-30, 2015.

O. Podkorytova, Yu. Raskina. Foreign direct investment and environmental laws: the case of Russia.
«Evolution of International Trading System: Prospects and Challenges—2015». St. Petersburg, Russia,
October 29-30, 2015.

M. Pakhnin. Economic Growth and Property Rights on Natural Resources. International Conference
ASSET 2015 (Association of Southern-European Economic Theorists), Granada, Spain, November
12-14, 2015.

Yu. Vymyatnina. Crediit Dynamics of Various Entities in Russia: Impact of Oil Prices and Sanctions.
ASEEES (Association for Slavic, East European, and Eurasian Studies) Convention, Philadelphia, USA,
November 19-22, 2015.



My6nmkaumnmn B cepun npenpuHTos LleHTpa akoHOMMUYECKMX MCCNEeAOBAHMM SHEPreTUKM U
okpyxatoweit cpeapi (http://eu.spb.ru/ceees/publications) 8 2015 r.

*  Yuri Yatsenko. Models and Games with Adaptation and Mifigation. Ref.: CE3S-01/15.
*  Maria Chistyakova and Philippe Mahenc. Free-Riding on Environmental Taxation. Ref.: CE3S-02/15.

* Stefano Bosi and David Desmarchelier. Limit cycles under a negative effect of pollution on
consumpltion demand: the role of an environmental Kuznets curve. Ref.: CE3S-03/15.

* Frederick van der Ploeg. Second-best Carbon Taxation in the Global Economy: The Green Paradox
and Carbon leakage Revisited. Ref.: CE3S-04/15.

* Anosfasios Xepapadeas and Athanasios Yannacopoulos. Spatial Resource Management under
Pollution Externalities. Ref.: CE3S-05/15.

* Philippe Mahenc. Honest versus Misleading Certification. Ref.: CE3S-06/15.

*  Armon Rezai and Frederick van der Ploeg. Cumulative Emissions, Unburnable Fossil Fuel and the

Optimal Carbon Tax. Ref.. CE3S-07/15.

My6nnkaumu B cepun npenpunto dpakynsteta skoHomnkn EYCI6
(http://eu.spb.ru/econ/research-and-publications/ working-papers) 8 2015 rogy

* Robert A. Becker, Kirill Borissov, and Ram Sewak Dubey. Ramsey Equilibrivm with Liberal Borrowing.

Ref: Ec-02/15.

*  Cepreit Muxanmwes, IOnus Packuna. Skonomyeckas kpusas KysHeuya: cryyasi Pocomm. Ref.: Ec-
03/15.

*  Yulia Vymyatnina. Credit Dynamics of Various Entities in Russia: Impact of Oil Prices and Sanctions.
Ref.: Ec-04/15.

Opyrue nybnukaumm yyactiukos npoekrta B 2015 ropy

*  Packuna O. B. @akrope npomsiunetsix seibpocos COZ Ha nOCTCOBETCKOM MPOCTPAHCTBE:!
smmpuyeckmsi aranms. Purancs v busrec, 2015, N 1, ¢. 25-41.

* Podkorytova, O., Raskina, Yu. Energy consumption, economic growth and pollution: the case of
Former Soviet Union republics. Proceedings of the International Research Seminar «Economic
Performance, Environmental Innovation, Climate and Energy Policy». St. Petersburg.

e bopucos K HO., Maxumn M. A. fonocosarme 8 mopensx ¢ npmpoaHsimm pecypcamm: obimsi
noaxoa. Bropsie utenns namst npodeccopa b. J1. Oscresnya «koHomKo-maTeEMATHYECKME
MCCNENOBAHMA: MATEMATUYECKME MOLENM U MHPOPMALMOHHLIE TexHoNoMm»: Matepuars
Bcepocenrickoit koHpeperummn, 26-28 oktabps 2015 roaa. Cl16.: Hectop-McTopus, 2015, crp.
190-193.

* Podkorytova, O., Raskina, Yu. Restrictiveness of Russia’s investment policy: sectoral analysis.
Proceedings of the «Evolution of international trading system: prospects and challenges-2015». Oct.
2015, St. Petersburg, Gamma publishing, pp. 295-304.

* Borissov, K., Pakhnin, M., Puppe C. On Discounting and Voting in a Simple Growth Model. Mpursto
k ny6nvkaumu 8 KIT Working Paper Series in Economics.

*  Muxanumwes, C. I, Packuna tO. B. Sxonormveckas kpusas Kysneua: cnysari Poccmn. MNopao k
nyGrnkaumm 8 xypran «PuHancs v brisHecs.

Cepwist npenpuHTos LIeHTpa 5KOHOMUYECKIMX UCCIEAOBAHMI SHEPTETUKM 1 OKPYKAIOLLEN CPEfbl 1 Cepws
npenpuHToB dakynsteta skoHomukn EYCI6 nraekcupyiotea cuctemoit Research Papers in Economics (http://
ideas.repec.org/s/eus/ce3swp.html u hitp:/ /ideas.repec.org/s/eus/wpaper.html]. Hannune cepun npe-
npuHToB B apxuee RePEc cnocobcetayeT Wrpokomy pACIPOCTPAHEHWIO MCCIENOBAHMIA COTPYAHUKOB 1 CTY-
neHToB $akynsTeta. bnaropaps sTomy, BCe NpenpuHTs GakynbTETA SKOHOMMKM AOCTYMHbI B MOMYAAPHLIX 6A3ax
nanHbix IDEAS, EconPapers n Couponet. Kpome Toro, nupekcrpyemsie RePEc npenpuntsl HaxogsTes yepes
MHTEPHET C MOMOLLBIO PacnpocTpaHerHsix MHcTpymertos Google Scholar u Microsoft Academic Search.

CEEES Paper Series publications (http://eu.spb.ru/en/ceees/publications) in 2015

*  Yuri Yatsenko. Models and Games with Adaptation and Mifigation. Ref.: CE3S-01/15.
*  Maria Chistyakova and Philippe Mahenc. Free-Riding on Environmental Taxation. Ref.: CE3S-02/15.

Stefano Bosi and David Desmarchelier. Limit cycles under a negative effect of pollution on
consumption demand: the role of an environmental Kuznets curve. Ref.: CE3S-03/15.

*  Frederick van der Ploeg. Second-best Carbon Taxation in the Global Economy: The Green Paradox

and Carbon leakage Revisited. Ref.: CE3S-04/15.

* Anasfasios Xepapadeas and Athanasios Yannacopoulos. Spatial Resource Management under
Pollution Externalities. Ref.: CE3S-05/15.

* Philippe Mahenc. Honest versus Misleading Certification. Ref.: CE3S-06/15.

* Armon Rezai and Frederick van der Ploeg. Cumulative Emissions, Unburnable Fossil Fuel and the

Optimal Carbon Tax. Ref.: CE3S-07/15.

EUSP Department of Economics Working Paper Series publications
(http://eu.spb.ru/en/econ/research-and-publications/ working-papers) in 2015

*  Robert A. Becker, Kirill Borissov, and Ram Sewak Dubey. Ramsey Equilibrivm with Liberal Borrowing.
Ref: Ec-02/15.

*  Sergey Mikhalischev, Yulia Raskina. Environmental Kuznets Curve: A Case of Russia. Ref.: Ec-03/15.

*  Yulia Vymyatnina. Credit Dynamics of Various Entities in Russia: Impact of Oil Prices and Sanctions.

Ref.: Ec-04/15.

Other publications in 2015

* Yu.Raskina. The deferminants of COZ2 emissions in the former Soviet Union: empirical analysis.
Finance and Business, 2015, N° 1, pp. 25-41 (In Russian).

* O. Podkorytova, Yu. Raskina. Energy consumption, economic growth and pollution: the case of Former
Soviet Union republics. Proceedings of the Infernational Research Seminar «Economic Performance,
Environmental Innovation, Climate and Energy Policy». St. Petersburg.

* K Borissov, M. Pakhnin. A General Approach fo Voting in Growth Models with Natural Resources.
In: Prof. B. L. Ovsievich Second Memorial Conference «Economical and Mathematical Studies:
Mathematical Models and Information Technologies» Proceedings. SPb: Nestor-Istoriya, 2015, pp.
190-193 (In Russian).

*  O. Podkorytova, Yu. Raskina. Restrictiveness of Russia’s investment policy: sectoral analysis.
Proceedings of «Evolution of infernational trading system: prospects and challenges-2015». Oct.
2015, St. Petersburg, Gamma publishing, pp. 295-304.

* K. Borissov, M. Pakhnin, C. Puppe. On Discounting and Voting in a Simple Growth Model. Submitted
for publication in the KIT Working Paper Series in Economics.

e S. Mikhalischev, Yu. Raskina. Environmental Kuznets Curve: A Case of Russia. Submitted for
publication in Finance and Business (In Russian).

The CEEES Paper Series and the EUSP Economic Department Working Paper Series are indexed by
the Research Papers in Economics (http://ideas.repec.org/s/eus/ce3swp.html and http://ideas.repec.
org/'s/eus/wpaper.html). Indexing by RePEc contributes to wide circulation of research produced by fellows
and students of the EUSP Department of Economics. All working papers are available through popular da-
tabases IDEAS, EconPapers, Socionet and traceable by GoogleScholar and Microsoft Academic Search.



Mpenopasarensckas pabora

B 2015 romy y4acTHUKAMM MpoekTa Bbiiv NPOYUTAHL CELyIOWME KypChl U BNoKK Nekuui no Teme
Creuymanmsaumm.

B pamkax kypca «Meroas skoHoMmyeckmnx namepeHrmsi» ans ctyaeHtos 1 kypca nporpammsl «Co-
BpemMeHHas skoHommka. Teopus 1 npaktuka» KO. B. PackuMha npountana 6nok nekumit, MOCBILLEHHBIM CTA-
TUCTUKE NPUPOIHBIX PECYPCOB U OKPYXatoLiei cpeasl. B 3Tom rogy 8 kypc Guina gobaeneHa tema «/Jekom-
MO3MUMOHHBIF OHANINS B MCCIEAOBAHMAX OKPYXAIOLEN COEAbI».

Ins crynerTos 2 kypca marnctepckoit nporpammsl «CoBPEMEHHAS SKOHOMUKA! TEOPHS U IPAKTUKAO»
K. 1O. Bopucoeeim 11 KO. M. Banarynoit Gbin npountaH Kypc «KOHOMUKA MPUPORHBEIX PECYPCOB 1 OKPY-
XAKoLen cpenb».

Kypc «Poitku sHepropecypcos» 6un npountar KO. M. Banarynoi ans cnywarenein 2 kypca npo-
rpammbl «DuHAHCOBAS SKOHOMMKG.

B pamkax kypca «Teopus mexayHapoaHosi Toprosams, kotopsiit untaetcs M. A. TlaxHWHBIM a0
cTygeHTos 2 kypca nporpammsl «CoBpemeHHas SKOHOMUKQ: TEOPMS M MPAKTHKA, Obifii UCMONb3OBAHbI KEM-
Cbl, CBSI3QHHLIE C BAMSHMEM CEKTOPA NPUPOLHLIX PECYPCOB HA SKCMOPT 1 MMMOPT PASAMYHBIX CTPAH M UIMIO-
CTpUpYIOLLME NONOXEHNS TEOPUM MEXAYHAPOAHOM TOProBAM B NPUMEHEHWM K TOPrOBNE NPUPOAHBIMMU pe-
CypCami.

Kypcbl «DkoHOMUKG SHEPreTMyeckmx piHKOoB», <[ TonuTnieckas 3KOHOMUS SHEPreTMIeckoro cekTopa
8 EBpasum» v «Passune mupoBsix peiHKOB HE@TH 1 ra3a» (Ha GHIUIACKOM S3biKe), aBnsowmecs obs3aTens-
HBIMW 1Sl CTYLEHTOB MexayHaponHoi marnctepckoi nporpammsl ENERPO, 6einu npountans KO. B. Bei-
MSATHUHOM.

Mpy GopMynMpoBKE TEM HAYYHO-UCCNEAOBATENLCKOM NPAKTHKM (TPOXOAMT HA NEPBOM rogy oby4eHHs,
pykosoautens KO. B. PackuHal 1 Hay4HO-Npon3BoaCcTBEHHOM NPAKTHKM [MPOXOANT Ha BTOPOM rogy obyue-
Hus, pykosogutens O. A. MoakopbIToBa) oTaCETCA NPEAnoUTEHME TEMAM, CBA3AHHBIM C SHEPrETUKOMN W
npurpoaHsiMu pecypcamu. [Tybnuunas sawmta paboT AaeT BO3BMOXHOCTb BCEM CYLIATENSM O3HAKOMMUTLCS
C COBPEMEHHLIM MONIOXKEHNEM AeN B AAHHOM OBNACTH, OKTYANbHON NPOBNEMATUKON U PASNUYHBIMKU METO-

OAOMKM AHANM3a.

Teaching

In 2015 the following courses and blocks of lectures developed in the framework of the ExxonMobil
Specialisation in Natural Resources and Energy Economics were delivered to students of the EUSP Depart-
ment of Economics MA programmes.

Yulia Raskina delivered a block of lectures devoted to the statistics of natural resources and environ-
ment, as the part of the «Measurement Methods in Economics» course for 1st year students of «Modern
Economics: Theory and Practice». This year's syllabus included new topic on decomposition analysis in en-
ergy and environmental studies.

Kirill Borissov and Yury Balagula taught a course on «Economics of Natural Resources and the
Environment» for 2nd year students of «Modern Economics: Theory and Practices.

Yury Balagula delivered a course «Energy Markets» for 2nd year students of «Financial Economics».

Mikhail Pakhnin discussed certain case studies demonstrating the impact of the natural resource sec-
for on exports and imports of different world countries, as the part of the «/nfernational Trade Theory» course
for 2nd year students of «Modern Economics: Theory and Practice».

Yulia Vymyatnina delivered courses «Economics for Energy Marketss, «Political Economy of Energy
in Eurasia» and «The Evolution of World Oil and Gas Markets» held in English for students of the interna-
tional MA programme ENERPO.

In the framework of the research practice of 1st year students (supervisor Yulia Raskina) and 2nd year
students (supervisor Olga Podkorytova), a large number of topics in economics of natural resources and
environment were offered. Public defence of the research projects provides an opportunity for all students to
discuss the current situation, problems and approaches in the field.




lNpepnoxeHuns no pasemTuio npoekra

B 2016 rogy ocHosHbimu sapasamm Creynani3aum no npupoaHsIM PECYPCaM i SKOHOMMKE SHED-
retku «IkconMobumn» bynet paclMperne MexayHAPOLHbIX 1 BHYTPMPOCCUIACKMX HAYHYHbIX KOHTOKTOB M
NOLAEPXKA COBMECTHOM o6poaoBoTeanoM 1 MCCNefoBATENbCKON OedATENbHOCTM.

[Npoponxut ceolo paboTy mexayHapoaHsiit LleHTp skoHoMMueckMx McCnenoBaHWA SHepPreTukn 1
okpyxaioweit cpensl (CEEES). B pamkax Llentpa ycnewHo pasersaeTcs ceTb HayuHbix KOHTOKTOB C 3anag-
HBIMM KOJNNErami, OCyLLECTBASIOTCS JOrOBOPEHHOCTU O COBMECTHOM MCCNefoBATENbCKOM paboTe U npo-
BEAEHUW NEKUMIt Unu Kypcos nekuuit ans ctygentos no teme Creuymanmusauymm. B 4acTHoCTH, yCTOHOBNEHO
TecHoe coTpypHuyectso ¢ Jlykacom bpeturepom, npesmnpertom Esponeiickoit accoumaumm skoHOMMCTOB
Mo Npobnemam OKpYXaloLLen Cpefsl 1 NPUPOAHLIX pecypcos, a Takxe AnsHom Jle Kama 1 Mupeit Xupo-
ne-AcynuH, npesngeHTom v suue-npesnaeHtom PpaHLy3cKoi accounaumm SKOHOMUCTOB Mo NPobremam
OKpY>XaloLiel Cpedbl U NPUPOLAHBIX PECYPCOB COOTBETCTBEHHO.

B 6nuxariwee spems ocHoBHOM akueHT gestensHoctn uentpa CEEES Gypet caenan Ha npurnawweruu
OTEYECTBEHHBIX M UHOCTPAHHBIX YHEHbBIX A1 BEICTYMIEHUA HO CEMUHAPAX W NPOBEAEHMS COBMECTHBIX HAYYHbIX
nceneposanuit. Llentp npogonxut nybnukosats cepuio npenpuntos CEEES Paper Series Ha anrnuiickom
93blke, koTopas byaet pacnpoctparsTses yepes RePEc u EconPapers. Takxe 6yaet npogonxera aeatens-
HOCTb 06LLEedAKYNLTETCKOTO HAYYHOrO CEMMHAPA, BKIOYAIOWero 8 cebs goknaas no teme Creynanm3aumm
10 MPUPOL[HLIM PECYPCAM M IKOHOMUKE SHepreTukn «kcoHMobuny.

B 2015 rogy ¢ camoit nydwent CTopoHs Nokasana cebq cTpatervs Npuenedenms CTyaeHTos Gakymb-
TETA K OKTMBHOM HOYYHO-UCCNENOBATENLCKONM paboTe. DPPEKTUBHOCTL STOrO HAMPABMEHUS LESTENBHOCTH
NPeanaraeTcs yBENUUMTL MyTeM OPraHm3aum paboTsl CTYAEHTOB NOL PYKOBOACTBOM HE TOMKO COTPYAHM-
koB ¢akynsteta skoHomuku EYCI6, BonedeHHsix B gesitensHocts Creuuani3aatm, HO 1 Nog PyKOBOACTBOM
coTpyaHukos LlenTpa skoHomuuecknx nccnenosarmin sHepreTukn u okpyxaiouweit cpeas (CEEES) ns Kato-
nuyeckoro yHusepcuteta JlyseHa.

Cotpyanukn dakynsteta skoHomukn EYCIT6, yuactsyiowme 8 passutun Crieunanm3aumm, npoLomKaT
QKTUBHYIO M MIOLOTBOPHYIO HOYYHO-UCCNEAOBATENLCKYIO AESTENLHOCTL, B yacTHOCTH, ByayT pa3smeaThes
TPAAMLMOHHbBIE HAMPABEHMS HAYYHbIX MCCEdOBAHMIN B pamkax Crieyuanmsaumm, sknioyaiowme B cebs pas-
paboTKy MOAENer SKOHOMUYECKOTO POCTA C Y4ETOM MPUPOLHLIX PECYPCOB WM OKPYXAIOLLEN Cpefsl, uccne-
[OBAHMS OCODEHHOCTEN YHKLMOHUPOBAHMS PECYPCO3ABMCHMBIX SKOHOMMK, O TAKKE CHAMU3 SKOHOMMYE-
CKOrO PO3BUTUS 1 3ATPSISHEHWs OKPYXatoLWelh cpedsl. Pesynstatsl vccneqoBaHuit OyayT BOKNAALIBATLCS HA
MEXLYHAPOLHbLIX U BCEPOCCHICKUX KOHEPEHLMSIX, O TAKXE MyONMKOBATLCS B KOYECTBE NPENPUHTOB, CTATE
B pedeprpyembix XypHanax.

B 2016 ropy 6yget ycoBepLieHCTBOBOHA 0OPA30BATENbHAS AESTENBHOCTL B pamkax Crneuvanmaaumu.
Byget nponomkeHo uTeHne kypcos, paspaboTaHHbIX YHACTHUKAMM NpoekTa. B kayecTse paclumpetns cetu
HAY4YHbIX 1 OBPA3OBATENbHBIX KOHTAOKTOB OyAeT OOHOBNEHA NPOrPAMMA rocTeBbIX Nekunit no Temam Crewu-
anmsaymm, NS HTeHWs KOTopbIX OyayT NpuBnekaTbcs npurnawetHsie npodeccopa. Kpome Toro, npeano-
naraetcs, yto 8 2016 r. Bynet paspaboTaH HOBbIA AKTYAMbHbIN KYPC «DKOHOMUYECKMIT POCT, MPHPOaHbIE
pecypcsl 1 okpyxaiowas cpeaar. Kypc nnaHnpyeTcs K 4TeHuio B pamkax marnctepckux nporpamm «Co-
BDEMEHHQS SKOHOMUKA: TEOPMS U MPAKTUKA» U «DUHAHCOBAS IKOHOMMKA» HO GAKYNbTETE SKOHOMMKM EB-
poneiickoro yHusepcuteta B CarkT-lletepbypre.

Proposal for Project Development

In 2016 the development of the ExxonMobil Specialisation in Natural Resources and Energy Econom-
ics at the EUSP Department of Economics will concentrate on broadening and improving of the international
and internal network of academic contacts. Specialisation activities will also include support of the joint re-
search and educational projects in the area of sustainable development, energy economics, natural re-
sources and environment.

The International Centre for Energy and Environmental Economics Studies (CEEES) will continue ifs
work. CEEES activities include the development of contacts with Western colleagues for joint research and
lectures on the topic of the Specialisation. In particular, close cooperations with professor Lucas Bretschger,
president-elect of the European Association of Environmental and Resource Economists (EAERE), professor
Alain Ayong Le Kama, president-elect of the French Association of Environmental and Resource Economists
(FAERE), and professor Mireille Chiroleu-Assouline, vice-president of the FAERE, are established.

In the near future, CEEES will concentrate its activities on inviting researchers from Russia, Europe and
the USA fo present at seminars and conduct joinf research at EUSP. Publishing of the CEEES Paper Series in
English indexed by RePEc and EconPapers, as well as holding of the EUSP Department of Economics Research
Seminar with presentations related to the topic of the Specialisation will be continued.

ExxonMobil Specialisation in Natural Resources and Energy Economicsin 2015 showed the effective-
ness of the strategy to engage students of the Department of Economics in active research activities. The
implementation of this strategy will include the organisation of students’ research not only under the supervi-
sion of the senior members of the Department, but also under the supervision of the fellows of the Centre for
Energy and Environmental Economics Studies (CEEES) from the Université catholique de Louvain.

The participants of the ExxonMobil Specialisation in Natural Resources and Energy Economics at the
EUSP Department of Economics will continue to be actively and productively engaged in research projects.
In particular, the major areas of research within the Specialisation that include analysis of economic growth
models with natural resources and the environment, characterisation of the resource-dependent economies,
and studies of sustainable development and pollution will be further developed. The research results will be
presented in conferences both in Russia and abroad, and published as the working papers and articles in
peer-reviewed journals.

In 2016 teaching activities of the Department will be expanded. The courses and blocks of lectures
already developed in the framework of the ExxonMobil Specialisation in Natural Resources and Energy
Economics will be delivered to students of MA programmes «Financial Economics» and «Modern Economics:
Theory and Practice». The program of the visiting lectures for the EUSP students and guests will be improved
and updated. Moreover, it is assumed that in 2016 the new course «Economic growth, natural resources
and the environment> will be developed and included in the curriculum.



3aknoyeHue

B 2015 r. 6eina npopomxeHa pabota Creymamiaaiym no npupoRHsIM PECYPCaM M SKOHOMUKE SHEpre-
Tmku «kconMobun» (hitp:/ /www.eu.spb.ru/econ/projects/exxonmobil .

beaycnosHbim yecnexom gesatensHoctu Crieynanmszawm s 2015 rogy cTano nposeneHue 4eTsepToro
MexayHapOaHOro CEMMHAPA MO 3KOHOMMUYECKOMY PA3BMUTMIO, MPUPOLAHEIM PECYPCAM, SHEPTETUKE W OKPYXa-
lowet cpege. bnarogaps durHaHcoso nogaepxke SkcoHMobun M OPraHU3ALMOHHBIM YCHAKSIM COPYKOBOAM-
tenen Uentpa CEEES npodeccopa Kupunna bopucosa (EYCI6) u npodeccopa Teeppu bpewe (Katonu-
yeckui yrusepeutet Jlysera), MexayHapoaHsiti cemmntap cobpan 8 CarkT-lNetepbypre cambix GBTOPUTETHbIX
y4eHbIX B CBOEW OONACTU U3 BedyLUMX YHIMBEPCUTETOB MMPQ.

HaydHble pe3ynbTaTsl y4ACTHMKOB NPOEKTa Bbiny NPeACTaBeHsl Ha KOHPEPEHLUAX PA3NUYHOTO YPOBHS
v onyBnMKOBAHB KAk B pedeprpyemMbix HAYYHbIX XYPHANAX, TAK U B CEPUM NMPENPUHTOB GAKYbTETA SKOHOMM-
ki. [JaHHble NyBaMKauMM He OCTAIOTCS HE3OMEYEHHBIMM B HOYYHOM MUpE — Hanpumep, 1/ onyBnmnKoBaHHbIX K
HacTosiwemy spemenn pabot 8 CEEES Paper Series no gantsim cepsrca RePEc (Research Papers in Economics)
npocmotpensl 6onee 1000 pas u ckavansl okono 800 pas k MOMEHTY HAMMCAHMS OTYETA.

YuebHeble kypchl, inuTaemsle & pamkax Crreumani3aumm, BHICOKO LEHSTCS CTYAEHTAMM GaKyNbTETA SKOHO-
mukn EYCTI6. [NpumepHo yeTeepTs CTyaeHTOB GaKybTETA BHOMPAET B KOYECTBE TEM CBOEN HAYYHO-UCCNEeno-
BATENLCKOM PAOOTH SKOHOMIKY SHEPTETUKM, MPUPOLHbIX PECYPCOB 1 OKPYXAIOLIEN CPEAbI.

MNongepxka komnaHmun «kcorMobum» ynommHanacs B nybamMkaumsax B pAMKAx NpoeKTd, Npu BLICTymne-
HUSX HO KOHpepeHuMsix, Npu NposeaeHun yeTseptoro MexayHapoaHOro CeMMHAPA MO SKOHOMMUYECKOMY Pa3-
BUTMIO, MPMPOAHLIM PECYPCAM, SHEPTETUKE M OKPYXaioLen cpefe. YYOCTHWUKM NPOEKTA BLICOKO LEHST COTPYA-
HWYECTBO C KOMNAHUeN «IkcoHMobu» v HaZelTCs Ha ero NPOAONXEHNE 1 AANbHELEee PA3BUTHE.

Mbi BUAMM oanbHelWee passuTUe 1 ykpennerue asToputeta Creumanu3aum no npmpoLHsM pecypcam
1 SKOHOMUKE SHepreTnkn «IkcoHMobun» B NpORONXEHNM 1 PACWIMPEHUN UCCNE[OBATENLCKOM, HAYYHO-OPra-
HU3AUMOHHOW U 0BPU30BATENLHOM AESTENLHOCTM CUIAMM NPENOABATENEN 1 CrywaTenei GakynsTeTd, co-
TpyaHuKos LleHTpa skoHOMMYECKMX MCCNefoBaHNI SHEPTETUKM U OKPYXAIOLEN CPefbl, MPUIMALIEHHbIX 1CCre-
posaTeneit 1 npodeccopos.

Conclusion

The work within the ExxonMobil Specialisation in Natural Resources and Energy Economics (http:/ /www.
eu.spb.ru/en/econ/projects/exxonmobil) has been successfully continued in 2015.

In 2015 the Centre for Energy and Environmental Economics Studies (CEEES) at the EUSP Department
of Economics successfully held the Fourth International Workshop on Natural Resources, Environment and
Economic Growth. Due fo the financial support of ExxonMobil and organisational efforts of co-directors of the
CEEES, professor Kirill Borissov (European University at St. Petersburg) and professor Thierry Bréchet (Université
catholique de Louvain), the International Workshop attracted experts in the field of natural resources and
environment economics from leading universities of the world.

The research results obtained within the framework of the ExxonMobil Specialisation in Natural Resources
and Energy Economics, were presented at international and nationwide conferences, published in the EUSP
Economic Department Working Papers Series, the CEEES Paper Series, and in peer-reviewed journals. Our
research and publications do not go unnoticed by the world scientific community. For instance, 17 papers published
in 2012-2014 in the CEEES Paper Series were viewed more than 1000 times and downloaded almost 800
times, according to the RePEc (Research Papers in Economics) data at the moment of preparation of this report.

Courses delivered in the framework of the Specialisation are highly appreciated by students of the EUSP
Department of Economics. About a quarter of our students choose economics of energy, natural resources and
environment as the general topic of their research.

The ExxonMobil support has been gratefully acknowledged in all publications on the topic of the
Specialisation, during presentations given at conferences, and during the Fourth International Workshop on
Natural Resources, Environment and Economic Growth. All participants of the project are grateful to the
ExxonMobil for support, and look forward to further cooperation.

The development of the ExxonMobil Specialisation in Natural Resources and Energy Economics and the
strengthening of its reputation hinge upon the continuation and broadening of the scope of the research, teaching,
and organisational activities carried out by senior members and students of the EUSP Department of Economics,
fellows of the Centre for Energy and Environmental Economics Studies, as well as visiting researchers and professors.



